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3APYBEXHbIE PbIHKMN AKLIMA

EXXEQHEBHbINA OB30P 24 man 2023 2.

TPEHAbI U NPOTHO3bI OVHAMUKA MUPOBbIX MHAEKCOB

benbin pom m peCI'IyGIIVIKaHLI,bI B KOHrpecce, no-sugmmomy, Bce elle Aaneku ot e S8P 500 e DOW JONES e HANG SENG == MSCI EM
paspeweHus npobnembl rocgonra, M3-3a Yero [AaBfeHME Ha PbIHKM  BYepa 120%

ycununoch: nHaekc S&P 500 cHusunca Ha 1,12%, Nasdag — Ha 1,26%, Dow Jones —

Ha 0,69%. 110%

M3 10 ceKTOpoB MHAEKCA LUMPOKOro pbiHKA 9 3aKpblinch B MuHyce. Camoe 6obluoe 100%
nageHve 3adUKCUMPOBAHO B TEXHO/IOFTMYECKOM CEKTOpe W CeKTope MaTepuanos

0
(-1,5%), pocT oTMeueH To/IbKO B aHepreTuyeckom (+1,1%). %

o 80%
TOHKOHICKMI MHAMKaTOp Hang Seng cHU3MACA cerogHa Ha 1,6%.

X 0%
CerogHs duHaHcoBble pe3ynbTaTtbl onybankyoT NVIDIA 1 Analog Devices, 3aBTpa —

Meituan n Costco. 0%
Main22  wion22  ceH22 HOA 22 AHB23  Map23  mait23
UcmouHuk: Yahoo Finance

HOBOCTU 3KOHOMMUKU U NONTUTUKHN

Muposble Mpea. CHau.
DeHb Hepena Mecay 3 mec.
v - WHAEKCbI ueHa roga
Malickoe 3HayeHVe MHAEKCca AeN10BOW aKTUBHOCTU B NPOU3BOACTBEHHOM CEKTOpe o
CLUA cocTtaBunio 48,5 nyHKTa, OKa3aBLUMCb HUXKE OXUAAHUIN aHanuTukos. OgHako DOW JONES 33,056 0% 0%  2.9% 03%  -05%
B CeKTope ycnyr dakTnyeckunin MHaekce (55,1) npessowen KoHceHcyc-nporHos (52,1). S&P 500 4146 -11%  09%  03%  33%  7.7%
NASDAQ 12,560 -1.3% 1.8% 4.0% 8.4% 19.9%
RUSSELL 2000 1,788 -0.4% 3.0% -0.2% -6.3% 1.2%
- Asusa
HOBOCTU KOMNDAHUN NIKKEI 30,683 09%  2.0% 73%  132%  17.6%
€s1300 3859  -14%  -26%  -3.1%  -6.0%  -0.3%
HANG SENG 19116 -16%  -2.3%  -42%  -44%  -3.4%
AKuyun CWA BSE SENSEX 61879 -05%  07%  31%  38%  11%
KOSPI 2,567 00%  29%  17%  53% 14.8%
" S&P/ASX 200 7214 06%  02%  -15%  -1.0%  2.5%
Buepa komnaHua Palo Alto npeactasuna pesynbTaTbl 3a TpeTuit kKBaptan 2023 ¢. r., Espona
COrNIacCHO KOTOPbIM BbIpydKa Bblpocnia Ha 24% r/r u gocturna $1,7 mapa, cosnas FTSE 100 7,647 16% 1A% 33%  33%  2.2%
n o 6 DAX 15958  -15%  0.0%  0.5%  31% 14.1%
C OXMAAHMAMM aHANUTUKOB. [0 YncTor NpmbbiNn KOMNAHUA NpeB3oLwWwaa pesyabTaT CAC40 7275 20%  17%  3.8%  -06%  113%
roANYHOM AAaBHOCTU Ha 86%, a KOHCEHCYC-NPOrHo3 — Ha 18%. OT4eTHOCTb B LeIoM MOEX Russia 2,642 03%  03%  01% 194%  23.0%
o Mpoune
OKasanacb ny4ylle HaWux OXWAAHWIA U NPOTrHO30B pbiHKA. OAHAKO Lenesas LEeHa IBOVESPA 109929 03%  16%  53%  22%  02%
B $133 3a akumio, KoTopylo Mbl paccuutanm no DCF-mopenu, npegnonaraet S&P/TSX Comp 20,146 -1.0% -0.5%  -26% -02%  3.4%
30%-Hoe CHUXKEeHUE C TEKYLLUX 3HaUYeHU U peruTuHr «Aepxatb» (cTp. 3).
US 10-YR 3.70 (21) 149 128  (183) (13.7)
Apple 1 Broadcom npoznunu corfalweHne Ha MOCTaBKM YWUMOB U pa3paboTky US 30-R 3.95 (t9) 80 173 64 27
KOMMOHeHTOB Ana 5G-moaemoB. Ha Haw B3rnag, pbIHOK OXWAAN TaKoro passBuTMA
cob6bITUIA, MO3TOMY HOBOCTb HE OKaXKeT BIMAHUA Ha KOTMPOBKW KOMNaHWUIA. EUR/USD 108 -04%  -0.9%  L8%  17%  10%
UsD/JPY 139 01%  11%  3.1%  28%  51%
. Lo GBP/USD 1.24 01%  00%  -0.1%  34%  3.1%
Kotnposkun Zoom Video Communications ynanu Ha 8% Ha ¢poHe cnaboro nporHosa USD/CAD 135 01%  02%  0.0% -01%  -0.1%
_ o USD/CHF 0.90 03%  02%  14%  -34%  -2.5%
no pOoCTy BbIPYYKMU KCu)pI'IOpaTVIBH?I'O cermeHTa BCEro Ha 6% r/r, UTo He TONbKO AUD/USD 086 0% 0%  Asn a3 31
CTaHEeT MMHUMANIbHOW NPUOABKON 33 BCHO UCTOPUIO CYLLECTBOBAHUA KOMMAHUN, HO EUR/CHF 097 01%  -03%  -0.7%  -18%  -14%
1 NpeanonaraeT CHUKEHME TeMMOB Ha 7 M. M. B CPaBHEHUM C NPOLLUAbIM KBapTaNoM. EUR/GBP 087 -04% -04%  -20%  -16%  -19%
o EUR/JPY 149 -0.1% 0.6% 0.9% 4.6% 6.2%
Mbl nonaraem, 4To AaB/ieHUE Ha KOTUPOBKU IMUTEHTA COXPAHUTCA HA BAMMKANLLIUX AUD/IPY 912 0.6% 03%  15% -06%  19%
ceccunx.
Hedts WTI 73 2.3% 3.4% -5.6% -2.5% -5.4%
Lowe's Cos., BnageneL, BTOPOM NO BENMYMHE CETU MarasuHOB TOBApPOB AN AOMA Hedrs Brent 77 19%  3.0%  5.1%  5.9%  -5.8%
3onoto 1,969 -0.3% -1.6% -0.9% 8.1% 8.1%
8 CLUA, NoHM3UA, HECMOTPA Ha NO3UTMBHbIE pe3ynbTaThbl 3a 1K23, nporHos npubsiam Cepetino 26 0% 1% 0%  106%  25%
Ha Becb 2023 1. Ha 3% (c $13,6-14 po $13,2-13,6 Ha akumio). Mbl pacueHnBaem MnatuHa 1064 -13% -03%  -64% 118%  0.8%
Nannaguii 1,461 -2.4% -2.5% -8.9% 0.6% -18.2%
HOBOCTb KaK YMEPEeHHO HeraTMBHYIO A1 SMUTEHTA, HO NOJIaraeM, YTO PbIHOK yXe ey 19 San amn e Ten  205%
YUYMTbIBAET He TaKMe BbICOKME, KaK OXWOAN0Cb paHee, pe3ynbTaTbl 3@ 3TOT rog, Con 1320 -0.6% -28%  -9.1% -13.6% -13.8%

Kykypysa 576 1.8% 0.1% -5.8% -152% -15.6%

NMOCKOJIbKY C ero Hayana KoTupoBku Lowe's Cos. cHU3MAUCH Ha 20%. 9 y
Mpumeyarue: usmereHus 0oxo0Hocmeli 061ueayuli OaHs! 8 6a3UCHbIX MyHKMax

AKuuu Kutas Ucmouruk: Yahoo Finance

AKLMK Lenovo ynanu B UeHe Ha 8% nocne nybaMKauym KomnaHuen GUHaHCOBbIX
pesynbTaToB 3a YeTBepTbI KBapTan M Becb 2023 ¢. r. Coctasmsluaa $12,6 mnpa,
KBapTanbHan Bblpy4yKa CHU3UNACL Ha 24% r/r U OKasanacb HemHoro — Ha 0,28% —
HUKe cpefiHei oLeHKM aHanuTUKoB. YucTtas npubbinb ynana 8 4K23 Ha 72% r/r no
$114 MAH NPY KOHCEHCYC-NPorHose B $196 maH. Mbl cuMTaem, 4To pesynbTaThbl yxKe
no 6o/blUeN YacTU HALIU OTPaKEeHUE B KOTUPOBKaX.



H CHHapq g‘aﬁcmLMOHHbM

KANNIEHOAPb NYBAUKALMNIA ®UHAHCOBbBIX PE3Y/IbTATOB

Aarta Komnanuum CLUA

05/24/2023 NVIDIA

05/24/2023 Analog Devices
05/25/2023 Costco Wholesale
05/31/2023 Salesforce
06/01/2023 Broadcom
06/01/2023 VMware

06/13/2023 Oracle

06/15/2023 Adobe

06/20/2023 FedEx

06/27/2023 NIKE

06/30/2023 Micron Technology
07/12/2023 PepsiCo

07/14/2023 UnitedHealth Group
07/14/2023 JPMorgan Chase
07/14/2023 Wells Fargo
07/14/2023 Citigroup

07/14/2023 BlackRock
07/14/2023 Progressive
07/18/2023 Bank of America
07/18/2023 Morgan Stanley
07/18/2023 Charles Schwab
07/18/2023 Goldman Sachs Group
07/18/2023 Prologis

07/18/2023 Netflix

07/18/2023 PNC Financial Services Group
07/19/2023 International Business Machine
07/19/2023 Lockheed Martin
07/19/2023 US Bancorp
07/20/2023 Tesla

07/20/2023 Johnson & Johnson

ExxeaHeBHbI 0630p:
3apyberkHble pbIHKM aKLUi

24 maa 2023 r.

05/24/2023 Xiaomi Corporation

05/24/2023 XPeng Inc.

05/24/2023 Lenovo Group

05/25/2023 NetEase, Inc.

05/25/2023 Meituan

06/09/2023 Bilibili Inc.

06/09/2023 NIO Inc.

07/20/2023 Sands China.

07/31/2023 China Life Insurance Company
08/01/2023 Xinyi Solar Holdings

08/04/2023 CK Hutchison Holdings

08/04/2023 CK Asset Holdings

08/10/2023 Techtronic Industries Company
08/11/2023 Li Ning Company

08/14/2023 Sino Biopharmaceutical

08/14/2023 Aluminum Corporation of China
08/14/2023 WH Group

08/14/2023 Hong Kong Exchanges and Clearing
08/14/2023 PetroChina Company

08/15/2023 Sunny Optical Technology (Group) Company
08/17/2023 WuXi Biologics (Cayman) Inc.
08/18/2023 Geely Automobile Holdings
08/21/2023 ENN Energy Holdings

08/21/2023 The Hong Kong and China Gas Company
08/23/2023 ANTA Sports Products

08/23/2023 JD Health International Inc.
08/24/2023 AIA Group

08/24/2023 China Mengniu Dairy Company
08/24/2023 China Overseas Land & Investment
08/25/2023 Shenzhou International Group Holdings



H CVHAQ pq YHBECTALIMOHHBI

HOBOCTW KOMMNAHWUMN

Palo Alto Networks: n0O3MTUBHbI NPOrHO3 Ha TEKYLMA KBapTan

Buepa KomnaHwua Palo Alto onyb6avMKoBana pesynbTaThl 3a TpeTuit kBapTan 2023 ¢. r.,
COrN1acHO KOTOPbIM BblpyuKa Bblpocia Ha 24% r/r u pocturna $1,7 mnpa, cosnas
C OXKMAAHMAMM AHANUTUKOB. M0 YMCTOM NPUOBIIM KOMNAHWA NPEB3OLL/IA Pe3yabTaT
rogMYyHoM AaBHOCTM Ha 86%, a KOHCEHCYC-NPOrHo3 — Ha 18%.

Akumm Palo Alto nogoporkanu Ha pacluMpeHHOM TOProBoi ceccum Ha 5%.

PALO ALTO : OCHOBHbIE ®UUHAHCOBbIE MOKA3ATENN

S MAIH 3K22 3K23 r/r
Bbipyyka 1386 1720 24%
OnepaumoHHan npubbinb (ckopp.) 253 407 61%
PeHTabenbHOCTb MO OnepauvoHHOW Npubbian 18,2% 23,6% 5,4n.n.
193 359 86%

Yucraa npubbinb (ckopp.)
Mpubbinb Ha akumio (ckopp.), $ 0,60 1,10
MNemoYHUK: OaHHbIe KOMIAHUU

83%

Kommenmaputi

BbipyyKa rnaBHOro AnA KomnaHuu cermeHTa «Moanucka» (50% Bcex 40x0[08)
Bblpocna Ha 31% r/r 3a cueT pocTta Ha 44% uncna KAMEHTOB MO AMLEH3UK Prisma
Cloud, koTopasa obecneunBaeT 3aWWUTYy AAHHbIX Ha PasHbIX YPOBHAX AOCTyna.
CermeHT «OB6CNyKMBaHME U NOAAEPHKKA KNUEHTOBY NpuHec $494 miH (+25% r/r).

PeHTabenbHOCTL NO OnepauvoHHOM Npubbian nogpocna Ha 5,4 n.n. 6narogapa
onepeskaloLemy pocTy Bbipyukm (24% r/r npotvs 18% B ciyuae pacxonos).

MeHeaKMEeHT KOMNaHUKU 4an NPOrHO3 Ha YeTBepTbilt KBapTan 2023 ¢. r., cornacHo
KOTOPOMY BblpydKka cocTaBuT $1,93-1,96 mapa, yBeaMumswucb Ha 25-27% r/r.
Mpubbiab Ha aKLMIO KOMNAHWA paccunTbIBaeT yBUAETb Ha yposHe $1,26—1,30 (+58—
66% r/r). MporHos Palo Alto BbIrIAAUT ONTUMUCTUYHEE HALLMX OLEHOK, TaK Kak Mbl
npegnonaraem Auwb 18%-Hbiii pocT Bbipyykn B 2023 r. EcAn NporHosbl sMuTeHTa
cbyayTca, Ham NPUAETCA NOBLICUTL LLENEBYIO LLEHY.

OTYETHOCTb OKa3anacb B LENOM Jlydlle HaLMX OXKUAAHUMA U KOHCEHCYC-NPOrHO30B.
OaHaKko uenesas ueHa B $133 3a akumio, KOTOpyIo Mbl paccumTanm no DCF-moaenu,
npeanonaraet 30%-Hoe CHUXEHWE C TEKYLLMX 3HAYEHUW U PEUTUHT «[eprKaTby.

Cepreii Baxpamees
CTaplwimii aHanuTUK

Feopruii Flop6yHoB
AHaNUTUK

EXeaHeBHbIN 0630p:
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CLUA -TON-10 NTMAEPOB POCTA

Moderna Inc

Albemarle Corp

Zions Bancorporation NA
American International Group.
Tyson Foods Inc

Chevron Comp

Capital One Financial Corp
Citizens Financial Group Inc
RXO Inc

PfizerInc
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UcmoyHuk: CNBC

CLLIA -TON-10 NTMAEPOB CHUXEHUA

6.4%
6.1%
6.1%
6.0%
6.0%
5.5%
5.4%
5.2%

%

5.0%
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UcmoyHuk: CNBC

Las Vegas Sands Comp
Universal Health ...
Align Technology Inc
Wynn Resorts Ltd
Autozone Inc
Monolithic Power...
Caesars...

IDEXX Laboratories Inc
MGM Resorts...

Edwards Lifesciences...

ANHAMMUKA OCHOBHbIX CEKTOPOB S&P 500

SHepreTuka
KommyHanbHble ycayru
MoTpebuTenbekme TOBa bl
ToBapbl ANUT. N0Nb30BAHUA
3apaBooxpaHeHue
MpombiwneHHoCTb
®uHaHCOBbIE CepBHChI
TeneKkoMMyHMKa LK
TexHonorun

Matepuansi

UcmouHuk: Yahoo Finance

1.1%
0.3%
0.7%
0.9%
-1.1%
-1.2%
-1.2%
-1.2%
-1.5%
-1.5%

KUTAA — MAKCUMAJIbHOE U3MEHEHUE

4%
2%
1%
1%
0%
-4%
-4%
-5%
-8%
-8%

-10%-8% -6% -4% -2% 0% 2% 4%

UcmoyHuK: Hang Seng

Xinyi Solar Holdings

CK Asset Holdings

CK Hutchison Holdings
Kuaishou Technology

The Hong Kong and China Gas.
Galaxy Entertain ment Group
XPeng Inc.

Sands China.

Lenovo Group

Longfor Group Holdings

6%



; ExxenHeBHbIV 0630p:
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3apybeHble pbIHKU aKLKnii

24 mana 2023 r.

CPABHEHME KOMMNAHWI CLUA MO MY/IbTUNI/IMKATOPAM

Tukep  Komnauus PbiH.Kan.,$  EV,$maH [IEERS PeituHr EV/EBITDA [lnB. AOX0AHOCTb Yucr. npmb.
MAH 2022 2023 2022 2023 CAGRIZ28

AAPL Apple 2,757,098 2,697,481 172 MokynaTtb 20.6 20.9 27.6 28.4 0.6% 0.6% 2%
MSFT Microsoft 2,351,175 2,324,818 315 JepxaTb 23.5 23.1 32.7 333 0.8% 0.9% 7%
GOOGL Alphabet 1,604,554 1,508,285 123 MokynaTtb 13.8 12.7 23.9 219 0.0% 0.0% 12%
AMZN  Amazon.com 1,171,467 1,252,831 115 MokynaTtb 17.7 15.2 83.9 39.8 0.0% 0.0% 66%
NVDA NVIDIA 767,200 762,000 307 60.9 88.3 69.7 93.4 0.1% 0.1% -2%
BRK-B  Berkshire Hathaway 711,582 n/a 323 n/a n/a 21.9 21.1 0.0% 0.0% 91%
TSLA Tesla 582,110 571,142 186 [JepxaTb 30.1 26.7 429 38.6 0.0% 0.0% 30%
\% Visa 479,693 487,333 225 MokynaTtb 24.0 215 30.5 27.4 0.8% 0.9% 11%
UNH UnitedHealth Group 448,460 480,194 479 15.2 13.5 21.4 19.4 1.4% 1.6% 12%
XOM Exxon Mobil 443,437 478,651 106 [JepxaTb 4.6 5.8 7.7 10.6 3.3% 3.5% -18%
INJ Johnson & Johnson 412,282 412,311 157 12.5 11.7 15.4 15.0 3.0% 3.1% 3%
WMT Walmart 406,540 466,204 148 12.6 13.4 22.6 24.5 1.5% 1.6% -1%
LLY Eli Lilly 402,123 416,315 423 44.7 40.5 57.5 53.2 0.9% 1.0% 22%
IPM JPMorgan Chase 400,560 n/a 137 Mokynatb n/a n/a 11.6 10.5 3.0% 3.2% 7%
MA Mastercard 361,183 369,396 374 MokynaTtb 27.7 24.2 35.2 313 0.6% 0.6% 15%
PG Procter & Gamble 352,579 378,932 148 18.1 18.1 23.8 24.2 2.5% 2.6% 2%
CVX Chevron 307,024 321,897 157 JepxaTb 4.7 5.4 8.3 10.4 3.6% 3.8% -15%
HD Home Depot 303,126 349,464 295 13.6 13.0 18.5 17.8 2.6% 2.7% 2%
MRK Merck 286,945 308,555 113 Mpopasatb 12.5 12.5 15.3 15.5 2.5% 2.6% 8%
AVGO Broadcom 277,221 310,476 687 14.9 14.1 16.9 15.8 2.7% 2.9% 6%
KO Coca-Cola 265,532 297,612 61 MokynaTtb 22.1 21.1 24.6 24.1 2.9% 3.0% 5%
ORCL Oracle 262,602 343,385 99 15.7 14.0 19.8 19.6 1.3% 1.4% 7%
PEP PepsiCo 256,792 290,500 186 19.3 17.9 27.4 25.8 2.4% 2.6% 7%
ABBV AbbVie 251,989 314,995 143 9.5 11.0 10.6 12.5 4.0% 4.2% -8%
BAC Bank of America 229,647 n/a 29 Mokynatb n/a n/a 9.0 8.2 3.3% 3.6% 8%
PFE Pfizer 222,474 229,715 40 53 7.9 6.0 9.4 4.0% 4.2% -21%
CosT Costco Wholesale 214,779 212,529 485 216 20.1 36.8 33.8 0.7% 0.8% 10%
MCD McDonald's 210,687 256,400 286 216 19.7 30.3 27.3 2.0% 2.1% 8%
T™MO Thermo Fisher Scientific 205,728 234,278 525 19.7 19.7 22.6 23.0 0.2% 0.2% 6%
CRM salesforce.com 205,607 206,393 207 25.3 20.3 45.0 41.6 0.0% 0.0% 12%
Ccsco Cisco Systems 202,535 193,829 49 10.1 10.0 14.4 14.0 3.2% 3.2% 5%
ABT Abbott Laboratories 185,174 192,756 106 15.6 18.5 20.0 24.0 1.8% 1.9% -4%
CMCSA Comcast 178,207 271,743 40 7.4 7.5 11.2 11.7 2.9% 3.1% 1%
TMUS  T-Mobile US 177,284 286,209 141 MNpopasaTb 10.4 9.8 69.6 215 0.0% 0.0% 105%
AMD Advanced Micro Devices 174,540 171,747 108 [JepxaTb 25.8 26.9 319 31.2 0.0% 0.0% 16%
ADBE Adobe 173,357 172,234 370 19.6 18.2 27.0 24.8 0.0% 0.0% 11%
NKE NIKE 170,628 170,258 109 22.4 25.4 28.8 35.0 1.2% 1.3% 1%
DHR Danaher 167,320 186,173 230 17.4 18.1 213 22.2 0.5% 0.5% 4%
DIS Walt Disney 163,747 215,748 90 MokynaTtb 14.4 14.0 26.7 229 1.7% 1.8% 23%
NFLX Netflix 158,311 169,400 356 26.8 23.1 32.0 29.6 0.0% 0.0% 14%
WFC Wells Fargo 156,312 n/a 41 n/a n/a 11.4 8.4 3.3% 3.8% 23%
TXN Texas Instruments 155,093 153,950 170 13.7 16.4 17.8 21.8 3.0% 3.2% -5%
\74 Verizon Communications 152,198 327,248 36 MokynaTtb 6.8 6.8 7.3 7.7 7.5% 7.4% 1%
UPS United Parcel Service 147,491 159,541 170 9.4 9.8 131 14.2 3.6% 3.7% -3%
NEE NextEra Energy 145,708 214,598 74 19.1 15.6 25.6 23.4 2.5% 2.8% 9%
PM Philip Morris International 144,072 168,872 93 12.6 11.9 16.4 15.7 5.4% 5.5% 7%
BMY Bristol-Myers Squibb 142,059 171,934 67 7.0 7.3 8.7 8.4 3.2% 3.4% 2%
MS Morgan Stanley 141,879 n/a 83 n/a n/a 13.2 12.0 3.8% 4.0% 9%
RTX Raytheon Technologies 138,910 168,736 94 15.4 13.6 19.9 19.0 2.4% 2.6% 10%
cop ConocoPhillips 132,892 141,682 104 MNpopasaTb 3.9 4.7 7.5 9.3 2.3% 2.3% -18%

UcmoyHuku: Yahoo Finance, U6 CuHapa



ExxenHeBHbIV 0630p:

MY cnHapa gazemvers 3apyGenHbie piHKH aKuwi

24 mana 2023 r.

CPABHEHME KOMMAHWM CLLA NO MYNIbTUN/IMKATOPAM (MPOLO/TKEHUE)

Komnanusa PbIH. Kan., $ EV, $ MaH LeHa, $ PenTuHr EV/EBITDA [Awus. poxonHOCTb Yuct. npunb.
s 2022 2023 2022 2023 BAER)
HON Honeywell International 131,350 143,422 195 16.2 15.3 22.1 215 2.0% 2.1% 6%
Low Lowe's 130,396 162,069 207 11.9 11.3 15.5 15.4 1.9% 2.1% -1%
INTU Intuit 126,878 131,137 450 27.8 23.9 38.0 32.6 0.7% 0.7% 16%
UNP Union Pacific 122,635 155,417 196 MokynaTb 12.6 12.5 17.2 17.6 2.7% 2.9% 2%
INTC Intel 121,168 123,625 30 MokynaTb 6.5 7.7 15.0 26.4 5.0% 5.0% 12%
SPGI S&P Global 120,790 132,135 362 24.1 223 322 30.2 0.9% 1.0% 9%
BA Boeing 120,306 166,155 203 n/a 28.7 n/a 89.0 0.7% 1.0% n/a
AMGN  Amgen 120,060 149,399 224 9.9 9.5 12.6 12.3 3.4% 3.7% 6%
LMT Lockheed Martin 120,016 129,885 453 13.4 13.2 20.7 17.8 2.5% 2.7% 9%
QCOM  Qualcomm 116,298 124,995 104 6.8 8.8 8.2 10.3 3.0% 3.1% 2%
IBM IBM 115,770 161,654 128 10.8 10.4 13.9 13.4 5.3% 5.4% 4%
GS Goldman Sachs 115,177 n/a 324 n/a n/a 9.9 9.7 3.2% 3.4% 9%
SBUX Starbucks 115,130 135,782 100 22.3 19.2 34.6 29.3 2.1% 2.3% 17%
T AT&T 114,729 287,063 16 6.9 6.7 6.0 6.4 6.9% 7.0% 0%
AXP American Express 114,382 n/a 153 n/a n/a 15.2 14.7 1.4% 1.5% 7%
CAT Caterpillar 112,292 116,854 213 11.0 9.7 15.4 14.2 2.2% 2.3% 7%
GE General Electric 111,519 102,396 102 11.8 14.6 39.3 46.0 0.4% 0.4% 46%
DE Deere 110,176 n/a 360 n/a n/a 15.8 13.2 1.3% 1.4% 11%
ELV Elevance Health 109,803 100,571 458 9.9 8.9 15.7 14.1 1.2% 1.3% 10%
AMAT  Applied Materials 108,300 110,608 124 13.8 15.8 16.7 19.4 0.9% 0.9% -8%
ISRG Intuitive Surgical 107,648 103,270 301 41.0 38.1 63.1 56.6 0.0% 0.0% 15%
BKNG Booking Holdings 104,725 100,299 2,637 19.3 16.0 28.0 22.6 0.0% 0.0% 20%
SYK Stryker 103,720 116,445 274 24.8 22.8 29.6 27.8 1.0% 1.1% 9%
NOwW ServiceNow 101,028 99,338 500 43.9 35.1 67.8 53.5 0.0% 0.0% 27%
BLK BlackRock 100,378 n/a 662 n/a n/a 19.3 19.3 3.2% 3.4% 5%
BX Blackstone Group 100,293 n/a 84 n/a n/a 15.3 16.0 5.0% 6.3% 8%
SCHW  Charles Schwab 100,147 68,909 53 6.4 5.5 135 11.7 1.8% 2.1% 17%
Cvs CVS Health 91,465 150,966 70 7.5 7.4 8.0 7.9 3.1% 3.3% 2%
PLD Prologis 91,462 113,428 124 25.0 18.6 28.0 28.6 2.7% 2.9% -4%
ADP Automatic Data Processing 89,565 91,671 216 21.3 18.6 30.5 26.6 2.0% 2.2% 12%
C Citigroup 88,914 n/a 46 n/a n/a 6.4 7.5 4.5% 4.7% -2%
AMT American Tower 87,600 138,770 188 21.0 20.1 29.9 41.0 3.1% 3.5% -9%
MO Altria Group 80,911 106,024 45 8.7 8.5 9.3 9.1 8.2% 8.6% 2%
UBER Uber Technologies 76,544 84,246 39 MokynaTb 50.6 27.1 n/a 135.0 0.0% 0.0% n/a
BSX Boston Scientific 73,728 82,781 52 MokynaTb 22.8 21.0 29.3 26.0 0.0% 0.0% 13%
PYPL PayPal 71,702 73,359 62 11.4 9.9 15.2 13.3 0.0% 0.0% 14%
ABNB Airbnb 68,924 61,410 106 21.7 19.5 35.2 325 0.0% 0.0% 15%
EL Estee Lauder 68,521 73,064 192 17.3 21.2 26.3 35.6 1.3% 1.5% -2%
TGT Target 67,728 84,536 147 7.5 13.1 10.3 26.0 2.6% 2.9% -19%
EOG EOG Resources 66,493 68,727 113 [epxatb 4.7 4.7 8.1 8.0 5.5% 4.8% -3%
CHTR Charter Communications 62,335 157,853 336 7.3 7.1 11.6 11.4 0.0% 0.0% 6%
PANW  Palo Alto Networks 56,770 57,089 190 [lepxaTb 43.4 34.1 715 50.5 0.0% 0.0% 31%
PXD Pioneer Natural Resources 51,080 54,033 214 JepkaTb 4.2 5.3 6.6 8.6 1.8% 2.9% -15%
GM General Motors 48,728 52,032 33 Jepkatb 2.9 3.3 4.7 5.9 0.5% 1.6% -10%
Qv 1QVIA 37,634 49,168 202 MokynaTb 14.7 13.5 19.4 18.5 0.0% 0.0% 10%
LNG Cheniere Energy 36,368 66,708 146 Mpopasatb 5.8 7.5 n/a 8.2 1.0% 1.1% n/a
K Kellogg Company 23,308 31,097 69 [MepxaTb 13.3 12.8 16.4 16.5 3.4% 3.5% 2%
cap Cheniere Energy Partners 22,672 38,845 47 [MepxaTb 8.0 9.9 14.6 9.4 9.1% 8.3% 21%
CLX Clorox 19,737 22,849 160 Mpoaasatb 233 223 39.6 39.6 3.0% 3.1% 14%
DKNG DraftKings 11,209 11,444 24 Mpopasatb n/a n/a n/a n/a 0.0% 0.0% -46%

UcmoyHuku: Yahoo Finance, b CuHapa



ExxenHeBHbIV 0630p:

MY cnHapa gazemvers 3apyGenHbie piHKH aKuwi

24 mana 2023 r.

CPABHEHWE KOMMNAHWUIA KUTAA MO MYNbTUM/IMKATOPAM

Tukep Komnanus PbiH. Kan., S  EV,$mnH  LeHa, HKD PelTuHr EV/EBITDA [uB. fOXOAHOCTL Yucr. npub.

R 2022 2023 2022 2023 (el 222k
0700.HK Tencent Holdings 407,856 428,158 3324 [Jepxatb 17.9 15.1 242 20.0 0.4% 0.5% 19%
9988.HK Alibaba Group Holding 219,211 158,461 81.1 Mokynatb 7.2 6.4 11.1 10.8 0.0% 0.0% 7%
0857.HK PetroChina Company 198,158 253,823 5.3 Mokynatb 4.0 4.1 9.9 11.4 6.9% 5.8% -14%
1299.HK AIA Group 116,817 122,901 77.1 n/a n/a 40.9 16.2 0.2% 0.3% 50%
3690.HK Meituan 103,059 96,759 130.4 Mpopasatb 102.9 329 n/m 53.6 0.0% 0.0% n/a
0386.HK Sinopec 94,063 141,304 5.1 [OepxaTb 4.3 4.1 9.1 9.0 7.2% 7.2% 1%
PDD Pinduoduo* 78,280 62,821 61.9 MNpopaasatb 12.7 10.5 15.1 13.1 0.0% 0.0% 26%
9633.HK Nongfu Spring 60,672 58,314 423 Mpopasath 317 27.3 52.2 44.6 1.0% 1.2% 17%
9999.HK NetEase, Inc. 55,229 43,871 131.7 131 12.1 16.8 16.6 1.0% 1.0% 13%
9618.HK JD.com, Inc. 53,964 40,328 135.3 [JepxaTb 8.9 6.9 14.7 11.7 1.2% 0.0% 31%
0388.HK Hong Kong Exchanges and Clearing 48,731 n/a 301.0 n/a n/a 39.0 31.5 2.3% 2.9% 19%
9888.HK Baidu, Inc. 42,038 31,716 119.1 Mokynatb 7.9 71 14.4 13.1 0.0% 0.0% 20%
0016.HK Sun Hung Kai Properties 38,225 52,078 103.3 MNpopaasatb 10.0 10.6 10.1 10.2 4.8% 4.9% 2%
1810.HK Xiaomi Corporation 33,129 27,435 10.4 MNpopaasatb 20.7 12.1 25.5 18.4 0.0% 0.0% 32%
2388.HK BOC Hong Kong (Holdings) 32,335 32,335 24.0 n/a n/a 8.8 6.9 5.8% 7.3% 18%
2020.HK ANTA Sports Products 29,298 28,838 84.6 14.4 121 25.2 20.4 1.5% 1.9% 23%
1109.HK China Resources Land 28,365 56,611 31.2 JepaTb 7.8 7.0 7.2 6.6 4.5% 4.9% 9%
0027.HK Galaxy Entertainment Group 27,821 26,560 49.9 Mokynatb n/a 26.5 n/a 36.1 0.3% 0.7% n/a
1928.HK Sands China. 25,578 33,472 24.8 n/a 24.6 n/m n/m 0.0% 0.0% n/a
1024.HK Kuaishou Technology 25,061 23,252 55.6 n/a 35.0 n/a n/m 0.0% 0.0% n/a
2015.HK Li Auto Inc. 24,857 18,970 112.6 Mpoaasatb n/a 80.9 n/a 103.2 0.0% 0.0% n/a
2269.HK WuXi Biologics (Cayman) Inc. 24,183 23,519 44.4 26.0 19.5 343 25.4 0.0% 0.0% 34%
0001.HK CK Hutchison Holdings 23,968 71,067 49.0 5.4 5.7 5.3 5.7 5.7% 5.7% -1%
0688.HK China Overseas Land & Investment 23,620 48,092 16.9 Mokynatb 6.9 6.6 4.8 4.6 5.6% 5.9% 6%
1113.HK CK Asset Holdings 20,049 20,919 43.6 5.7 5.5 7.1 7.4 5.2% 5.4% 3%
6618.HK JD Health International Inc. 19,644 16,586 48.4 204.5 85.8 n/m 59.5 0.0% 0.0% 46%
0669.HK Techtronic Industries Company 18,004 20,678 76.9 12.5 11.0 15.7 13.8 0.3% 0.4% 17%
0003.HK The Hong Kong and China Gas Company 17,514 25,411 7.4 149 13.7 19.4 18.2 4.9% 5.0% 7%
2331.HK Li Ning Company 15,862 14,545 47.4 14.9 12.1 24.0 19.4 1.1% 1.4% 24%
2319.HK China Mengniu Dairy Company 15,505 n/a 30.7 n/a n/a 18.4 16.2 1.4% 1.6% 15%
2688.HK ENN Energy Holdings 14,986 17,498 103.8 8.8 8.2 13.2 12.2 2.5% 2.7% 12%
2628.HK China Life Insurance Company 13,303 35,066 14.0 n/a n/a 2.5 1.9 3.5% 4.6% 19%
9866.HK NIO Inc. 13,109 10,324 67.5 n/a n/a n/a n/a 0.0% 0.0% n/a
0960.HK Longfor Group Holdings 12,946 49,265 16.1 7.9 7.5 3.8 3.6 8.1% 8.2% 9%
0175.HK Geely Automobile Holdings 12,316 10,068 9.6 6.2 4.9 16.7 11.4 1.8% 2.7% 47%
2313.HK Shenzhou International Group Holdings 12,189 11,489 63.5 13.0 10.8 18.4 15.2 2.8% 3.3% 23%
1093.HK CSPC Pharmaceutical Group 11,352 9,670 75 Mokynatb 8.3 7.2 13.0 11.4 1.8% 2.1% 11%
2382.HK Sunny Optical Technology (Group) Company 11,317 9,864 80.8 131 10.2 25.7 18.5 0.8% 0.9% 34%
0992.HK Lenovo Group 11,213 11,224 7.2 2.7 2.7 5.7 5.8 0.9% 0.9% 1%
2618.HK D Logistics, Inc. 10,244 7,636 12.2 8.1 5.8 n/m 44.4 0.0% 0.0% n/a
3692.HK Hansoh Pharmaceutical 9,998 7,488 13.2 Mokynatb 14.9 13.1 24.4 216 0.6% 0.6% 15%
0968.HK Xinyi Solar Holdings 9,599 10,432 8.5 11.2 8.6 16.6 12.3 2.8% 3.7% 32%
0881.HK Zhongsheng Group Holdings 9,446 11,760 30.7 5.5 4.6 7.8 6.4 2.3% 2.9% 20%
1177.HK Sino Biopharmaceutical 9,394 n/a 3.9 n/a n/a 16.5 16.4 1.1% 1.4% 5%
0288.HK WH Group 7,045 11,269 4.3 39 3.9 5.1 5.1 1.1% 1.1% 3%
9868.HK XPeng Inc. 5,797 n/a 34.6 n/a n/a n/a n/a 0.0% 0.0% n/a
6186.HK China Feihe 5,672 4,627 4.9 Mokynatb 4.0 35 7.0 6.1 5.2% 6.1% 14%
9626.HK Bilibili Inc. 5,592 6,382 138.5 n/a n/a n/a n/a 0.0% 0.0% n/a
9992.HK Pop Mart International Group LTD 3,082 2,410 17.5 125 9.5 26.4 19.1 0.8% 1.1% 36%
2600.HK Aluminum Corporation of China 1,858 12,371 3.7 3.9 4.1 2.2 2.3 0.9% 0.8% 34%
* yera 8 USD

UcecmoyHuku: Yahoo Finance, b CuHapa
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© 2023, NAO BaHk CHapa. Hactoswmit matepuan agasetca cobetBeHHOCTbIO MAO BaHk CHapa (BaHK) v He MOXeT BbITb MCNONb30BaH B KaKMX-MBO LEesAX (B T. 4. NOCPEACTBOM LUTUPOBAHMUA M CCIIKM B CPEACTBAX MAcCOBbIX MHGOPMALMK) 6€3 MMCbMEHHOTO
cornacua baHka. Mcnonb3osaHue nHd 3 H o p NONHOCTBIO MM YACTUYHO, B T. Y. KONMPOBAHME, 3aUMCTBOBAHME, KOMIUAALNA, LUTUPOBAHME B KOMMEPYECKNX LIENAX, BOIMOXHO TONbKO Ha 0TOBOPHOII 0CHoBE ¢ BaHKoM. Jlio6ble
CCbIIKM Ha HACTOALLMAI MATEPUA MM Er0 YaCTb, 3 TAKKe YNIOMUHaHNE GaKTa NpoBeAeHMA BaHKOM TOTO U/ MHOTO aHa/IMTUYECKOrO UCC/Ie0BAHMA 3anpelleHbl 6e3 cornacua bakka.

Hacroswwmit matepuan noarotosseH NMAO BaHk CUHapa UCKAIOYUTENBHO B MHGOPMALIMOHHDIX LE/IAX M TONBKO A1A ero nonyyatens. Nepesada TpeTtoum anuam 6e3 nucbmeHHoro cornacun NMAO BaHk CuHapa 3anpeluera.

0 c B H; MmaTepuane, He ABNAETCA 0/ HBEC 0/t pt i, N GUHAHCOBbIE MHCTPYMEHTbI IMBO ONepaLyu, YNOMAHYTbIE B HEM, MOTYT He COOTBETCTBOBaTb MHBECTULIMOHHOMY NPodUio 1
MHBECTULMOHHBIM UENAM (OMAGHMAM) NoNy4aTens matepuana. OnpeaeneHne COOTBETCTBUA GUHAHCOBOrO MHCTPYMEHTA IMGO ONepaLym MHTEPECaM, MHBECTULMOHHBIM LE/IAM, MHBECTULMOHHOMY FOPU3OHTY M YPOBHIO AOMYCTUMOTO PUCKa ABNAETCA 3aAadei
nonyyatens HacToauiero matepuana. MAO baHk CuHapa He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHbIE YBbITKN B Cly4ae HUA 1M6O H HOCTH HUA i nn6o nHBecT! 8¢ 1€ MUHCTPYMEHTBI, YNOMAHYTbIE B HACTOALIEM
Martepuare, 1 He PEKOMEH/YET MCMO/b30BaTb HACTOALIMI MATEPMa B KA4YECTBE eAMHCTBEHHOTO MCTOUHNKA MHGOPMALM NPY MPUHATUM UHBECTULIMOHHOTO PeLLEHMS.

Cy)KAAeHNA O LieHHbIX Bymarax 1 NPOMU3BOAHBIX IX MHCT) co, BH MaTepuane, HOCAT NPeANOOXKMUTENbHbIA XapaKTep W He MOTYT PACCMaTPUBATLCA UM BbiTb UCNO/IL30BAHbI B KauecTse NPeanoKeHus Uan NobyxaeHna
CAenaTh 3aABKy Ha MOKYMKY UM NPOAAXY MMB0 BNOXKEHME B LeHHble Bymaru nam apyrue GUHaHCOBbIE MHCTPYMEHTbI, BbIDAXEHDI C Y4ETOM PbIHOYHOM CUTyaUMM Ha PbIHKE LEHHbIX GyMar 1 CBA3aHHBIX C HUM COBLITUI Ha AaTy BbiXxoAa Matepuana 6es
0693aTeNbCTBA MX NOC/IEAYIOWEro 06HOBAEHNA. MHOCTPaHHbIE GMHAHCOBbIE MHCTPYMEHTbI, YIOMAHYTBIE B HACTOALLEM MaTepuase, MOTYT BbiTb He KBAMGUUMPOBAHBI B KaYECTBE LIEHHBIX ByMar B COOTBETCTBIM C 3aKOHO/AATE/NLCTBOM P®. MHdopmauna 06
MHOCTPaHHbIX GUHAHCOBLIX MHCTPYMEHTaX, COAEPIKALLAACA B HACTOALLEM MaTepuane, He MOMET UCMONb30BATLCA NO/YHaTENAMM, HE COOTBETCTBYIOLMMA KPUTEPUAM AR NPU3HAHUA KBANMUUMPOBAHHbIM UHBECTOPOM B COOTBETCTBUM C 3aKOHOAATENbCTBOM
P®. NMAO baHk CHapa He HeceT OTBETCTBEHHOCTM 3a [JOCTOBEPHOCTb, TOHHOCTb U NMO/IHOTY COAEPXKalLeicA B HaCTOALLLEM MaTepuane y i n3 ny uc .

Onepaupum ¢ GMHaHCOBLIMU MHCTPYMEHTaMM CBA3aHbI C PUCKOM. Pe3y/IbTaT MHBECTMPOBAHUA B NPOLIIOM He On fAoxona 8 HactoAumit puan He ABnAeTCcA 0depToil, NpeaiokeHnem Aenatb opepTol. He ABNAETCA PeKnamoit LieHHbIX
Bymar, MHbIX TOBApOB U (1n) ycayr.

HacToAwpwit maTepuan NoANE T PacnpoCTPaHEHMIO UCKIIOUTENbHO Ha TepPUTOPUK PP, PacnpocTpaHeH e 1 KoNMpoBaHue MaTepraos PaspeLeHo NPK YCA0BUM YKa3aHWA CChIKN Ha MCTOUHMK. Vi3MeHeHue maTepuana u (1am) ero yacTu He Aonyckaetca 6e3
nosyYeHUA NPeABapUTENLHONO N1cbMeHHoro cornacus MAO BaHk CuHapa. [ononHuUTeIbHan MHGOPMALMA NPe0CTaBNACTCA Ha OCHOBAHMM afPecHOro 3anpoca. PacnpocTpaHeHne 6es cornacua MAO BaHk CuHapa B lo6oit Gopme ABNAETCA HapylieHnem
YCNOBUIA NMONYYEHMUA MaTepuana 1 BIEYET OTBETCTBEHHOCTb, NPe/lyCMOTPEHHYIO 3aKOHOAATeNbCTBOM PO,

[10 BbIXOAA HACTOALErO MaTePUANa ero COAEPIKaHme He PacKPbIBaNOCh SMUTEHTaM LEHHBIX GyMar, YNOMAHYTbIM B MaTepuane.

Mpy oueHKe GUHAHCOBBIX MHCTPYMEHTOB M SMUTEHTOB LieHHbIX GyMar B HAaCTOALIEM MaTepuane 6bin UCMONb30BaHbI CAIEAYIOWME METOAbI U NPEANOCHINKNA 1A OLEHKN: METOZ AUCKOHTUPOBAHHBIX JEHENKHbIX NOTOKOB, CPAaBHUTE/IbHO-CONOCTaBUTEIbHbIi
aHanu3 v (MAK) AUCKOHTUPOBaHHAA AVBUAEHAHAA IMBO KYNOHHAA MOAENb. B Clyyae NCMNONb30BaHWA B HACTOALLEM MaTepuane PeMTUHIOBbIX OLLEHOK TaKue OLeHKW NPeAMnonaraioT caeaytoliee BO3MOKHOE OTKIOHEHUE NPOrHO3HOWN LeHb! LieHHOM Bymaru ot
LeHbl, UICNONb30BaHHOM NPU OLEeHKe, Ha ropu3oHTe 12 mecaues: «MokynaTby» > 5% + pacyeTHaa CTOMMOCTb COBCTBEHHOrO KanuTana sMuTeHTa, 5% + pacieTHaa CTOMMOCTb COBCTBEHHOTO KanuTana aMuTeHTa > «/lepaTby > pacyeTHas CTOMMOCTb COBCTBEHHOTO
KanuTana amuTeHTa, «poAasaTby < pacyeTHan CTOMMOCTb COBCTBEHHOTO KanuTana SMUTeHTa.

WHBeCTMUMOHHBIN BaHk Curapa (MB CuHapa) — 3apervucTpupoBaHHbIil ToBapHbIN 3HaK, Nog KoTopbim MAO BaHk CuHapa OKasbiBaeT MHBECTULMOHHBIE YCAYTY Ha GOHAOBOM U IEHEKHOM PbIHKAX.

MAO BaHk CuHapa

FeHepanbHan nuueHsmua LB P® Ne705 ot 28 pespana 2022 rosa Ha ocyliecTBaeHWe GaHKOBCKUX onepaLyii.

JNuuensus LB PO PO Ne705 ot 28 ¢pespans 2022 roaa Ha OCyLECTBAEHWE ONepaLnii C 4paroLeHHbIMU MeTannamu.

JinueHsna npodeccroHanbHOro yHacTHUKa PbiHKA LeHHbIX Bymar Ha ocyliecTBneHne 6pokepckoit geatensHoctn Ne065-08840-100000 ot 12.01.2006. BbigaHa PCOP Poccum. bes orpaHuyeHua cpoka AeicTua.
JnueHsus NpodeccroHanbHOro yHacTHUKA PbiHKA LeHHbIX Bymar Ha ocyLuecTeneHue aunepckoi gestensHoctn Ne065-08844-010000 ot 12.01.2006. BeigaHa PCHP Poccuu. Bes orpaHnyeHns cpoka AencTeua.

JInueHsna npodeccoHanbHOro yHacTHUKa PbiHKA LeHHbIX Bymar Ha ocylecTBneHne Jeno3nTapHoit AeatenbHoctn Ne065-14099-000100 ot 19 asrycta 2021 r. Boigana baHkom Pocciu. bes orpaHuueHna cpoka geicrema.
3apeructpuposaH 8 Peectpe baHka Poccumn 23.11.2021 B KayecTse UH 0 COBETHMKa 32 123.
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