Ipusoxkenune Ne 1

Kk JloroBopy 00 0Ka3aHHH YCJIYT 0 HHBECTHIIHOHHOMY
KOHCYJbTHPOBAHHIO H KOHCAJITHHTOBBIX YCJIYT MO
WHBECTHPOBAHMIO B AJIbTePHATHBHBIE HHCTPYMEHTBI

Jexapanus o puckax,
CBSI3AHHBIX € OKA3aHHEM YCJIYT 10 HHBECTHIHOHHOMY KOHCYJIbTHPOBAHUIO

Hene Hactosimeit [lexnmapauuu — mpenoctaButh Bam umH(pOpManuio o0 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OKa3aHHeM baHKOM yCIIyr o HHBECTUIIMOHHOMY KOHCYJIBTUPOBAHUIO, B TOM YHCJIE O IOCIEICTBUAX NPUHSITUS PEIIeHUI
U OCYILECTBIICHUS ONlepaluii Ha OCHOBaHUY MHIMBUAYyaTbHBIX MHBECTHIIMOHHBIX PEKOMEHIAIUH, IPeA0CTaBICHHBIX BaM
bankom (IHBECTUIIMOHHBIM COBETHUKOM).

J1s  okasaHMs KOHCYJbTAllMOHHBIX YCIyT M MpeAocTaBieHUs MHIUMBHIYyalbHBIX HHBECTULHMOHHBIX
pPEKOMEHAAIMH, ¢ LeNnblo onpenaeneHus HaubOonee 3(PdexTHBHBIX Al Bac WHBECTHLMOHHBIX IMPOIYKTOB C YYETOM
umeromuxcst y Bac ombita n o0pazoBanusi, Banix 10xXo/10B u pacxo/0B, NPEAINOIaraeMblX CPOKOB HHBECTUPOBAHUS U
CKJIOHHOCTH K PUCKY, baHK mpoBOOuUT aHamu3 mnpenoctaBieHHoi Bamu uHpopmainuu, nmo pesynbratam kotoporo baHk
ompezenser BaM oaMH M3 WHBECTHIHMOHHBIX mpoduield B cooTBeTcTBUM ¢ [looxkeHueM 00 ompeneieHuu
MHBECTHLMOHHOrO npodmis kiaueHTa npu ocymectsieHnn [IAO bank CuHapa JNesTeNbHOCTH MO MHBECTUIIMOHHOMY
KOHCYJIbTUpOBaHuUI0. IIpu 3ToM BBl MOJIHOCTBIO HECETE€ OTBETCTBEHHOCTh 3a JIOCTOBEPHOCTB IIPENOCTABICHHON baHKy
nHpoOpManMK Uil IeNed NPHUCBOCHMS HHBECTHLHOHHOrO npoduis. baHk He HeceT OTBETCTBEHHOCTHh 3a YOBITKH,
nony4yeHHsle Bamu Benenctsue MHAMBHAyanbHOM MHBECTHIMOHHON PEKOMEHIALIMU, OCHOBAHHOW Ha NMPEJICTABICHHON
KJIMEHTOM HEZOCTOBEpHOH nH(popMannu. Bo Becex cirydasx onpezaeneHre COOTBETCTBHUS (PMHAHCOBOTO HHCTPYMEHTA JIHOO
OIepalnyy HHBECTHLIIMOHHBIM LIEISIM, HHBECTULIMOHHOMY FTOPH30HTY M TOJNEPAHTHOCTH K PHUCKY fABIsieTCs Baiei 3agaueit.

Knuent JOJDKCH IIOHMMAaTb, 4YTO m00oi 13 IIPUCBAUBACMbIX BankxoMm HHBCCTUIITMOHHBIX npoq)nneﬁ MOXET
XapaKTCprU30BaATHCA BO3MOKHOCTBIO UBMCHCHUSA prHO‘IHOﬁ CTOUMOCTH HHBCCTHHHﬁ, BJIMSIHUSA HAa HUX PIHOYHBIX PUCKOB,
3aBUCUMOCTBIO IMOTCHIMAJIBbHBIX y6bITKOB oT pLIHO‘«IHOfI KOHBIOHKTYPbI U TOPHU30HTAa WHBCCTUPOBAHMS, a HECKOTOPHIC
WHBCCTUIIMOHHBIC HpO(i)I/IJ'II/I — TaKX€ BO3MOKHOCTBIO YACTUYHOM MJTH ITOJTHOM IMOTEPU KalrTalia, a TAaK)KC BOSBHUKHOBCHUSA
y6bITKOB, MPEBLIITAOIINX TEPBOHAYAIIBHBIC HHBECTUILINH.

3axmogas ¢ bankom [loroBop 00 oKa3zaHHM yCIyT MO MHBECTHUIIMOHHOMY KOHCYJIBTHPOBAHHUIO M HCIIONIB3YS
npegocTaBieHHble baHkoM kak IHBECTHIIMOHHBIM COBETHUKOM VHAMBHyalbHbIE HHBECTULIMOHHBIE pEKOMEHAALUH, BEI
0CO3HaeTe ¥ TOTOBBI IPUHATH PUCK (PUHAHCOBBIX MOTEPh. BBl 0co3HAaeTe, YTO MHBECTUPOBAHNE B IICHHBIE OyMaru U MHbIE
(hMHAHCOBBIE MHCTPYMEHTHI HECeT B ce0e PHCK HEMOJIY4eHHS OXXKHIAEMOro I0XOJAa, IMOTePH YacTH MM BCEX
WHBECTHPOBAHHBIX CPEJCTB, 2 B HEKOTOPBIX CIIydasxX MOTEPH, MPEBHIIIAONINEe HHBECTHUPOBAHHbBIE CPECTBA. BBl Taxke
JIOJDKHBI OCO3HAaBaTh, YTO WHAWBHIYaTbHbIE WHBECTUI[HOHHBIC PEKOMEHIALNH, NperocTaBiIseMble VHBECTUIIMOHHBIM
COBETHHKOM, HOCAT WCKIIOYUTEIFHO pPEKOMEHIATEeIbHBIN XapakTep. BBl caMOCTOATENFHO TPUHUMAETe BCE
WHBECTUIIMOHHBIE perIeHus. JIto0be (MHAHCOBBIE MOCIEACTBHS MM YOBITKH OT CAETIOK, 3aKIFOYEHHBIX B COOTBETCTBUH
C MpenoCcTaBlIeHHbIMU VIHIUBUyaIbHBIMI HHBECTULIMOHHBIMU PEKOMEHALUSAMY JISTYT Ha Bac.

[Momumo MHauBHIyadbHBIX WHBECTUIIMOHHBIX PEKOMEHIAIMi BaHK MpH OKa3aHWM YCIyTr BIPaBe pPaclpOCTPaHSThH
(mpemoctaBisate) Bam mHyro mHOpManuio o (HUHAHCOBBIX WHCTPYMEHTAaX M CAEIKaX C HHUMH, HE SBIISIOLIYIOCS
WHnmBuyansHOH MHBECTUIIMOHHON pEKOMEHJAlMel, KOTopasi, 0JHaAKO, MOXeT OBbITh BOCIpHHiTAa Bamu B kauecTse
TakoBOW. B 3T0¥i cBs13n BaM Hasies)kuT BHUMATENIFHO N3yYaTh NOJTyUeHHYI0 oT baHka HH(opManuio Ha IpeMeT HaTMIHst
npu3HakoB MHIUBHIyanbHOM MHBECTUIMOHHOM PEKOMEHJAIMU, W B Cllyyae yKa3aHUs B Hel, uTo uMH(opMmauus He
spisieTca NHAMBUyanbHOM NHBECTULIMOHHON peKOMEHaluell — He CUMTaTh €€ TAKOBOM, Jjayke €CIIM OHA COJEPIKUT BCe
HeoOxoxuMble pekBu3nThl. JIo6oe cxoacTBo Takoi nHpopmanuu ¢ VHIMBHyaIbHON MHBECTHLIMOHHOW pEKOMEH Ialnei
ABJSIETCS CIy4alHBIM. BBl JIOJDKHBI OCO3HaBaTh, YTO IIPU MOJNYYEHHHM TaKoW WHQpOpMaIMu, Kakue-mubo u3
NPEACTAaBICHHBIX B HeH (MHAHCOBBIX HWHCTPYMEHTOB WJIM OIEpaldif, MOTYT HE COOTBETCTBOBaTh Bamemy
WHBECTHILMOHHOMY NPOQIIIIO, U HE YIUTHIBATh Bamm oxkugaHus 0 ypoBHIO PHCKA W/WIN JOXOZHOCTH. YTIOMSIHYTHIE B
Takoi MH(OpPMALUK ONEepanuy W/Win (HHHAHCOBBIE HHCTPYMEHTBHI, HA MPU KAaKUX OOCTOSTENBCTBAX, HE TapPaHTUPYIOT
JI0XOJI, Ha KOTOPBIH BBl BO3MOXKHO pacCYUTHIBAETE MPH YCIOBHH HCHONB30BAHUS MIPEAOCTABICHHON MH(MOPMAIIH IS
NPUHATHS] THBECTULUOHHBIX PEIICHUI.

Brel Takke mDOIDKHBI 0CO3HaBaTb, 4YTO IPH OKa3aHUU Bbankom yCiIyr mno HWHBCCTUIIMOHHOMY KOHCYJIbTHPOBAHUIO



CYHIECTBYCT PHUCK BO3HHUKHOBCHUSA KOH(IJJ'II/IKTa HUHTEPECOB, I/IH(I)OpMaHI/IH 00 O6III€M XapakTepe u (I/IJ'II/I) HUCTOYHHKaX
KOTOPOTI'O NMpHUBEACHA B KOHIIE HaCTOIIEH Z[elcnapaum/l.

Bam HeoOXoauMo MMeTh B BHIY, 4TO0 MHAMBUAYaIbHbIE HHBECTUIIMOHHBIE PEKOMEH/IAINH, TIPEJOCTABICHHbIC
bankoM, MoOryT cozepXaThb OIHCaHHE CHCIKH C (MHAHCOBHIMM HWHCTPYMEHTAaMH, IIpeIHa3HAYEHHBIMU JIJIs
KBanu¢uuupoBaHHBIX HHBECTOpOB. B 3ToM ciyuae Bbl Hecere IOBBINIEHHBIE DPUCKH, CBS3aHHBIE C TEM, 4TO
pekoMeHayeMble (pUHAHCOBBIE MHCTPYMEHTHI MpeHa3HaueHbl A KBaaupuiyupoBaHHBIX MHBECTOPOB, TAKUE KaK PHCK
OTPaHMYEHHOCTH TaKUX (PMHAHCOBBIX WHCTPYMEHTOB B 00OpOTE, MOBBINIEHHBIH PHCK (HMHAHCOBBIX HOTEPb, PHCK
SMHTEHTOB, CBS3aHHBIH C OrPaHUYEHHUSIMHU B KOHTPOJIE HaJ AEATEIBHOCTHIO AMUTCHTOB (PMHAHCOBBIX HHCTPYMEHTOB, U
JIpyTHe pUCKU

IIpy monay4eHUW YCIyr MO HWHBECTHIMOHHOMY KOHCYJIBTUPOBAaHHIO BaM Takke HEOOXOJMMO YYUTHIBATH
CIICJIYIOIINE PUCKH:

- Puck Bo3HuKHOBeHHUs y Bac yOBITKOB B ciiyyae COBEpPIICHHS CICIOK ¢ (DMHAHCOBBIMH MHCTPYMCHTAMH Ha
OCHOBAHUHU MPEJOCTABICHHON WHIWBUAYAIbHOW WHBCCTUIMOHHONW PEKOMEHAAIUU C OTCTYIUICHHEM OT YCJIOBHH,
YKa3aHHBIX B WHAWBUAYaJbHOW MHBECTHIIMOHHOW PEKOMEHIANWHU (BKJIIOYAs PHUCK BO3HHKHOBCHHS YOBITKOB B Cliydae
coBepicHUs Bamu crenok ¢ ()MHAHCOBBIMH HMHCTPYMEHTAMH YacTHYHO JHOO 3a TpejeiaMHi CPOKOB, YKa3aHHBIX B
MHBECTHIMOHHOW PEKOMEH/IAIIMK H/WIIK B IOTOBOPE 00 MHBECTHUIOHHOM KOHCYJIbTHPOBAHHN);

- OmepalMOHHBIA PUCK, KOTOPBIA 3aKII0YaeTCsl B BO3MOXKHOCTH NpUYUHEHHsS BaM yOBITKOB B pe3yibTare
HECOBEPIICHCTBA WJIM OIMHOOYHBIX BHYTPEHHHUX MpoleccoB banka kak HBECTUIIMOHHOTO COBETHHKA, HEKOPPEKTHBIX
neiictBuit mnm OesneiicTBus paboTHUKOB banka wm (WMim) BO3IEHCTBHSA BHEITHUX COOBITHI, cOOEB W HEIOCTATKOB
MH()OPMALMOHHBIX, TEXHOJIOTHYECKUX U MHBIX CHCTEM, IPABOBOM PHCKE, PUCKE HHPOPMAIIMOHHON OE30MaCHOCTH.

Wudopmupyem Bac o oM, uto bank He 0043aH 0TCIeKNBaTh (PUHAHCOBOE COCTOSIHUE AIMUTEHTA, SMHUCCHOHHBIE
IIeHHbIe Oymaru koToporo Bel mproOpenw, a Taxke He 00s3aH NpeACTaBIATh Bamm mHTEpeckH B ciydae 0aHKpOTCTBA
TaKOTO SMHTEHTa. BBI IOIDKHBI CaMOCTOSTENBHO CIEAWTH 33 HACTYIUIGHHEM IPH3HAKOB OaHKPOTCTBA Y 3MHTCHTA,
SMHCCHOHHBIE [I€HHbIe Oymarm KoTtoporo Bpl mnpuoOpenn wWiM IUTaHUpYEeTe MPUOOPECTH, M CAMOCTOSTEIHHO
NpeANpUHUMATh JICHCTBHSA, HEOOXOoAMMBIE Al BKIIOYEHUs Bammx TpeboBaHuil B peecTp TpeOOBaHHMN KPEeIUTOPOB
SMUTEHTA JOJDKHHUKA B COOTBETCTBUH C MOPSIAKOM, IPEAYCMOTpEeHHBIM DeniepaibHbIM 3aKOHOM 0T 26.10.2002 Ne 127-®3
«O HecocToATENbHOCTH (OAHKPOTCTBE)», a TaKXKe HalpaBlIeHHbIE Ha YIOBJIETBOpeHHe Bammx TpeOoBaHMi K
MHOCTPAaHHOMY SMHUTEHTY-I0JDKHUKY Ha OCHOBAHUH HOPM MHOCTPAHHOTO NpaBa.

YyutbiBas BBILIEU3I0KEHHOE, Mbl PEKOMEHIyeM BaM BHMMAaTeIbHO PAaCCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIH
PHUCKH, BO3HUKAIOIIME NPU OKA3aHUU YCIYyr N0 VHBECTHMLIMOHHOMY KOHCYJIBTUPOBaHHUIO, MpUEMIIEMbIMHU i1 Bac ¢
ydeToM Bammx WHBECTHIIMOHHBIX IeNicii 1 (PMHAHCOBEIX BO3MOXHOCTeH. [laHHas [lexmapanus He UMeeT CBOCH LeNbIo
3acTaBUTh Bac 0Tka3aThCs OT MOJYyYEHHMsI YKa3aHHBIX YCIIYT, a TpU3BaHa IOMOYb BaM OIIeHUTh UX PUCKU U OTBETCTBEHHO
MOJIONTH K PEIIeHUI0 BOIIpoca 0 BhIOOpe Bamieit HHBECTUITMOHHON cTpaTeruu. Y 0enurech, 4To HacTosmas Jexmapanus
0 puckax TmoOHATHA Bam, W 1npu HEOOXOAMMOCTH TMOJNYUYUTE pazbsicHeHUS y baHka WM KOHCYJIbTaHTA,
CIEUAIN3UPYIOIIErocs Ha COOTBETCTBYIOIIUX BOIIPOCAX.



HNudopmanust 00 od1mem xapakrepe u (MJIM) HCTOYHMKAX KOH(IUKTAa HHTEPECOB

[Ton KOH(QIMKTOM HHTEPECOB INPH OCYIIECTBICHUH MPO(YECCHOHANBHON IESTENbHOCTH Ha DPBIHKE IEHHBIX
Oymar/grHaHCOBOM PHIHKE IIOHMMAETCs pacXoXKaeHue Mex 1y nHrepecamu banka (VIHBECTHIIMOHHOTO COBETHHKA) U €TO
00513aTeIbCTBAMU BCIIEACTBHE BO3HHUKAIOIINX NMPOTUBOPEUMH MEXIy MMYLICCTBCHHBIMU M MHBIMH MHTepecamu baHka
(ero opraHOB yNpaBJICHHMS, JOJDKHOCTHBIX JIUI, COTPYIZHUKOB, KOHTPOJHMPYIOIIMX U MOAKOHTPONIBHBEIX JiuI baHka) u
UMYLICCTBCHHBIMA M HHBIMH HHTepecamMu KimeHTa, MeXIy HHTepecaMH pasHbIX KJIHEHTOB bpokepa, a Taxke
NPOTHBOPEYHE MEXIy JHYHON 3aHHTEPECOBAHHOCTHIO COTPYIHHMKOB bBaHKa, €ro IOJDKHOCTHBIX JIMI] M 3aKOHHBIMH
uaTepecamMu KimeHTa, B pe3yibraTe KOTOpOro neicTBus (Oe3xeticTeusi) banka u (Wim) ero cOTpyIHHKOB MPUIHHSIOT
yobrTku Kimnenry, u (Win) BIeKyT MHBIE HeOIaronpusITHEIE OCIeACTBI 11 KineHTa.

Bank yBenmomisier Bac O COBMEIIEHHH AEATEIHHOCTH 110 MHBECTHIMOHHOMY KOHCYJIBTHPOBAHHIO C WHBIMHU
BUJIaMH ITPO(ECCHOHATIBHON JIEITEILbHOCTH Ha PhIHKE IIEHHBIX Oymar. COBMeLeHUE BHJIOB JEATEILHOCTH MOXKET HOBJICYb
3a co00il pUCK BOZHMKHOBEHUS KOH(IMKTA HHTEPECOB.

[Tpu oxa3aHUM YCIIYT MO0 WHBECTUIMOHHOMY KOHCYJIbTHPOBAaHHIO KOH(IJIUKT MHTEPECOB TAK)KE BOZHHKACT WIIU
MOYET BO3HHKATh:

* B Cllyyae MpEJOCTaBJICHHUS WHIUBHIYAILHOH HHBECTHUI[MOHHOW PEKOMEHMAAIMM, COAEpIKalleld ONnCcaHue
LEHHBIX OyMar, CIeJIOK ¢ HUIMH, €CIIH HHBECTULIMOHHBI COBETHHK BIIaCeT TAKUMH K& IEHHBIMU OyMaraMu MM HaMepeH
COBEPILINTH C HUMH CHIEIIKY;

* B CJydYae ©CIIM MHBECTHLMOHHBIH COBETHHK SBISIETCS CTOPOHOI IOroBOpa, SIBISIOIIETOCS MPOHU3BOIHBIM
(DMHAHCOBBIM HHCTPYMEHTOM, 0a30BBIM aKTHBOM KOTOPOT'O SIBIISIOTCS LICHHBIE OyMaru, OMMCaHue KOTOPBIX COIECPIKUTCS
B MHIMBHIYaJbHOI HHBECTHIMOHHON PEKOMEHIALHH;

* B CIIy4ae IpeI0CTaBICHUS HHIMBUAYAIbHON MHBECTUIIMOHHOW PEKOMEH/IAIIMHU, CO/IepIKalllell ONTMCcaHKe CAEIOK
C LeHHbIMU Oymaramu, KOHTpareHTamMu KIIMeHTa 1o KOTOpBIM OyIyT SIBISTBCS npyrue KiMeHThl MHBECTHIIMOHHOTO
COBETHHKA, WJIM, €CJIM yKa3aHHbIC CIENIKM OyAyT COBEpIIAThCS HPU y4acTHH Apyrux KIIMEeHTOB MHBECTHIHOHHOTO
COBETHHKA,;

* B CIIy4ae IpeI0CTaBICHUS MHIMBUAYAIbHON HHBECTHIIMOHHON PEKOMEH ALK, COJIepIKallleil ONMCaHKe CIeIOK
¢ (MHAHCOBBIMM WHCTPYMEHTAaMH, €CIIM B ClIydae WCIIOJHEHUs YKa3aHHOW PEKOMEHJalUH C/eNKa ¢ (UHAHCOBBIMU
MHCTPYMEHTaMH OyZET COBEpIICHa IIPH Y4aCTUH MHBECTHIHOHHOTO COBETHHKA,;

* B ClIydJae 3aKJIIOYCHHUS] HHBECTUILIMOHHBIM COBETHHUKOM JIOT'OBOPOB C TPETHHMH JIMLIAMH, [TPEIyCMaTPUBAIOIINX
BBIIIATY BO3HATPAXKICHUI 3a ipeocTaBieHue KitmeHraM HHAMBUIYalbHBIX HHBECTHLMOHHBIX PEKOMEH AU}

* B CIlydJae 3aKJIIOYCHHUS] HHBECTULIMOHHBIM COBETHUKOM JIOTOBOPOB C TPETHHMHU JIMLAMH, IPEIyCMaTPUBAIOIINX
BBIIIATY BO3HATPAXKICHUS MHBECTHIIOHHOMY COBETHHKY U (HJIM) NPEIOCTABICHUE HHBIX UMYIICCTBEHHBIX OJiar;

* B cllyyae NPEJOCTaBICHUS WHIMBUAYaIbHOH WHBECTULHMOHHOW PEKOMEHJALWH, COAEPIKAILCH OIMCcCaHue
LEHHBIX OyMmar, CHEJIOK C LEHHBIMH OyMarami, SMUTEHTOM WM OOS3aHHBIM JIMIOM 110 KOTOPBIM SIBJISETCS
HWHBECTUI[HOHHBIN COBETHUK WK ero ad(HUIMpOBaHHOE JIUIIO;

* B CIIy4ae IpeI0CTaBIeHUS MHIMBUAYAIbHON HHBECTUIIMOHHON PEKOMEHIAIINH, COJIepIKallleil ONcaHKe CIeIOK
C LIeHHbIMK Oymaramu, koHTpareHTamMu KineHra o KoTopbiM Oy Iy T SBISITECS ahGpUIMPOBaHHBIE JINIA HHBECTHLIUOHHOTO
COBETHHKA, WJIM €CIIM YKa3aHHbIE CAEIKH OyIyT COBEpIIAThCs NMPH y4acTHn adQUIMPOBAHHBIX JIMIl HHBECTUIIHOHHOT'O
COBETHHKA,;

*B MHBIX CIIy4asX, KOT/la IPU OCYIIECTBICHUH JIESATEIBHOCTH 10 MHBECTUIIMOHHOMY KOHCYJIbTHPOBAHHMIO, IO
OLICHKE MHBECTHIIHOHHOT'O COBETHUKA, BOSHUKAET MJIM MOXET BO3HUKHYTH KOH(QJIMKT HHTEPECOB.

Jns  yMeHbIIEHMS BO3MOXKHBIX HETaTHUBHBIX IIOCIEACTBHHA KOH(IIMKTa MHTepecoB baHk B cBoei
npodeccHOHANBHON  JIeITeNIbHOCTH  coOmojaeT Oe3yCIIOBHBIM TNPHHIMII TpHopuTeTa uHTEepecoB KimeHnra mnepen
COOCTBEHHBIMH HHTEpPECaMH, a TaKKe NPHHIUIBI PAaBHOTO W CHPaBEIJIMBOrO OTHOIIEHHWS K KimeHTam ¢ ydeTroMm
YCTaHOBJICHHBIX JJIsl Pa3IUYIHBIX KaTeropuil KIIMeHToB ycmoBmii 00CITy>)KUBaHUS M OCOOCHHOCTEH PIHOYHON CHTYaIllH.



