MATHUT

KOMMEHTAPUM AH TUKA

NNTOXUE HOBOCTU YXKE OTPA3SU/IUCDb B LIEHE

MockoBckasa Bupma BYepa UCKAKYUAQ aKuUU MarHuta u3 KOTUpPOBa/ZIbHOro

CNUCKA NepBOro YpoBHA, OTHECA MX K TPeTbeMy YPOBHIO NUCTMHra. C momeHTa

NoAB/AE€HMUA HOBOCTU BO BTOPHUK aKLMK NoTepAanmn okono 13% cBOeii CTOMMOCTU Ha

MocBbupyke. XoTa pelueHue TOProBoil NAOWAAKN AeWCTBUTE/IbHO NogyepKuBaeT

PUCKM KOPNOPAaTUBHOrO ynpas/sieHuA, noJsiaraem, KOTUPOBKU MOTyT 4aCTU4YHO

BOCCTAaHOBUTbCA, €C/IN KOMNaHUA pellnT BOMPOC C COBETOM AUpPeKTopoB (‘ITO

TeXHU4YeCKu BO3MO)KHO). Mbl TaK}Ke oTmeuaem, 4To ¢ ¢pr,ameH'raanoﬁ TOYKHU

3peHua MarHuT, BepoATHO, AO0CTaTOYHO CU/bHbIA U Hef0O0UEHEHHbI 6usHec,

y4uuTbiBaa yBepeHHble No3nuunm KOMMNAaHUU Ha pOCCMﬁCKOM PblHKEe posuw-moﬁ

TOproean nNpPoAoOBO/IbCTBEHHbIMU TOBapamMu WU pe3y/ibTaTbl

AeATe/IbHOCTU ee

OCHOBHOr0 KOHKypeHTa, X5 Group. COOTBETCTBEHHO, Mbl CYMTAaeM, YTO PUCKU

CHUMKEHMA KOTUPOBOK MarHuta ¢ TeKyWuX YypoBHeil B KpPaTKOCPOUHOM

nepcneKkTuee orpaHU4YeHbl, €C/11 TO/IbKO He NOABATCA HOBble HEeraTuBHbie HOBOCTMU.

MpuunHoii peweHna MocbupKu cTano, cKopee BCero, OTCYTCTBUE AeiCTBYOWEero

coBeTa AuMpeKTopoB. MocKoBCKan bupika Buepa BKAOUMAA aKLMmM MarHmTa B CMCOK

LUEeHHbIX 6ymar TpeTbero ypoBHA (HEKOTMPOBAJIbHYIO YacTb),

UCKNK4YMB U3

KOTMPOBA/IbHOIo CNMCKa NepBoro ypoBHA — noJiaraem, B CBA3N C HECnocobHOCTbIO

KOMnaHun chopmmMpoBaTb B MPOLIJIOM FOAY COBET [AMPEKTOPOB, a He u3-3a

oTcyTcTBMA oT4eTHOCTM no MCPO. MybanyHble KomnaHum PD, cornacHo Tekylemy

PeryinMpoBaHunio, MMEIOT NPaBo He PacKpblBaTb KOHCOMANPOBAHHYO GUHAHCOBYIO

OTYETHOCTb, M €CTb HECKOJIbKO KOMMAHWW, KOTOpble nepecTtann npeacrtaBaATb

otyeTHOoCTb Mo MC®PO. Mbl oTMeYaem, YTO OTCYTCTBME AEMCTBYIOLLErO COBeTa

[MPEKTOPOB He No3BoAseT MarHuTy ocylecTBAATb PAL 06bIYHbIX KOPNOPaTUBHbIX

LeUCTBUM, TaKUX KaK NpoBeseHue cobpaHnii akLMoHepoB, ofobpeHne pasmelLeHus

06uraumii UM NPUHATUE PELEHUI O ANBUAEHAAX.

UcknioueHne wu3 wuHaekca Mocbupxmu manosepoAaTHO.

MocneposatenbHoe

packpbiTMe oTyeTHocTM Mo MCPO — oAMH U3 KpUTepues A8 BKAOUYEHUA aKLMK

B IMOEX, ogHaKo Mbl cyMTaem, YTO B TEKYLLMX YCAOBUAX OH HEMPUMEHUM. AKLMUU

MarHuta [O0NXHbl COOTBETCTBOBATb BCEM OCTaJIbHbIM KpuUTepuam,

KoTopble

B OCHOBHOM OCHOBaHbl Ha MapameTpax JIMKBUOHOCTU U free float. [onsa aKLIMﬁ

KOMMNaHUM B cBObBOAHOM o0bpalleHun — 67%, pblHOYHAA Kanutaausaums —

417 mnpa, py6. COOTBETCTBEHHO, Mbl CYMTAEM, YTO HEMOCPEACTBEHHbIX PUCKOB

UCKNKYeHnA aKLI,VIl‘;I MarHuta ns nHgekca Her.

MNpaBo ToproBatb akuMaMmu MarHuTta 6yaeT TONbKO y onpegeneHHbIX KaTeropuia

MHBECTOPOB. B pe3ynbTate nepesoaa akumii MarHuMTa B HEKOTMPOBA/IbHBIN CMIMCOK

ToproBna 6Gymaramu KomnaHum Ha Mocbupxe 6yaer fgocTynHa  TO/IbKO

KBaﬂVI(bVILI,VIpOBaHHbIM MHBECTOpam — nmbo HeKBaﬂMd)VIU,VIpOBaHHbIM, npoweawmnm

TecTMpoBaHue y 6pokepos. Kpome Toro, MoryT 6biTb 3anpeLLeHbl HeKoTopble BUAbI

TOProBoW AeATeNbHOCTU (KOPOTKME NpoaaKu, caenku PEMO).

HeAcHO, HaCKO/IbKO BepoATHO MpeBpalleHne KOMMAHUKU B Henyb6auuHylo. Puck

TOro, 4to MarHUT MmoxeT 6bITb npeo6pa303aH B Heny6nw4Hy|0 KOMMaHUIO, I'IO,EI,O6H0

lELETCKOMy MUPY, Ha lCI,aHHin;I MOMEHT HeNb3A NOJIHOCTbKO UCKAKYUTb, C y4eTom

CTPYKTYpbl aKLMOHEPOB W yXyAllaloouweinca npo3payHocTh. Tem He meHee ANS

NPUHATMA TaKoro peleHus MarHuty, no KpaiHen

chopmmpoBaTb LENCTBYIOWMIA COBET AUPEKTOPOB
npeobpasoBaHMe NPon3ONZET B bnKaliwee Bpems.
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© 2023, NAO Bak Cunapa.
Hacrosuii marepian noaroTosek A BaHK CHHaPa MCKMIOUATENSHO B MHPOPMAAOHHLIX LEARX M TONLKO AR €10 NOTYaTens.

H AsnaetcA 10 MAO Barik CHapa (BaiK) u HE MOMET GbiTh UCTONLI0BaH & KaKIX-GO LEnAX (3 T. 4. MOCPE/ACTEOM LWTWPOBAHHA WA CCoINKH B CPRACTBAX MACCOBO MrH(bopMaL¥) Ge3 MHComeHHOT cornacus Banka. /ACnona08aHve MHGOPMALIM 13 HACTORLLETO
MaTepuana NOAHOCTBIO MM YACTUYHO, BT. 4. B puecKIX Lensx, ToNbKO Ha PHOIA 0cHOBE C BaHKOM. JlioBble CCbIIKM Ha HACTOALYIA MATepHan MK ero YacTb, a TaKkKe yNoMMHaHMe GakTa NpoBeaeHMA BaHKom Toro
WAW UHOTO KOro PaBHO KaK 1 nepesaya v cpeav TpeTbux ML, 3anpelieHbl 6e3 NMcbMeHHOro cornacua bakka.
« B HacToALEM , He ABNAETCA i i i, n e bl AM60 y yTble B HEM, MOTYT He COOTBETCTBOBATb npouaio n uenam (i )
. O cooTseTcTBuA 0 MHCTpymeHTa 6o i wHTepecam, uenam, FOPU3OHTY 11 YPOBHIO AONYCTMMOTO PUCKa ABAAETCA 3aJajeii NonyyaTens Hactoawero marepuana. MAO Bank CuHapa He HeceT
OTBETCTBEHHOCTI 32 BOSMOMKHbIE YBbITKM B Cyuae cTv i nnbo B 1e MHCTPYMEHTbI, VTbie B HACTOAUEM WHe e HacToAwwiA B KaYECTBE eANHCTBEHHOTO MCTOUHNKA
npu NPUHATAM pelwenns.
Mpe, B HacToALEeM P He MoXeT bCA B KauecTee rapaHT1it nau obelanuna Gyayuieit JOXOAHOCTU i. Co B MHEHUA W OLLEHKK Ha ocHose ny6 WCTO4HUKOB, KOTOPbIE PACCMaTPUBAKOTCA
BaHKOM KaK HaZexHble, OAHAKO 32 JOCTOBEPHOCTb, TOYHOCTb M MOAIHOTY C 3 BaHK OTBETCTBEHHOCTI He HeceT. CTOMMOCTb MHBECTULIMIA MOMKET Kak YMEHbLIATBCS, TaK 1 Y A, 1 nony 3 cueTe MOXeT He
MONY4UTb NEPBOHaYa/IbHO MHBECTUPOBAHHYIO CyMMY. PesynbTat B NPOW/OM He Aoxopa B Byaywem.
CywaeHns o X MH 8 HacToALLEM HocaT i XapaKTep, He MoryT A AN BbITo 1 B KauecTBe wm cAenaTh 3asBKy Ha NOKYNKy WM NPOAANKY MBO BAOXKEHHNE B GUHAHCOBbIE
MHCTPYMEHTI, 1 BbIPAMEHbI C YIETOM CUTYaLMM Ha PbIHKE LeHHbIX GYMAr v CBA3aHHbIX C HUM COBBITUI Ha AaTY BbIXOAA 6e3 T8a MX NOC.
7 le duHaHcoBble ) yTble 8 MOTYT BbiTb He KBAMGUUMPOBAHbI B Ka4ECTBE LeHHbIX ByMar 8 COOTBETCTBIN C creom PO, 06 X : c 8 He
MOXET UCl y , He cooTBeTCT Kputepuam ana WMHBECTOPOM B C c CcTBOM PO,

ONepaLyM € GMHAHCOBLIMM HHCTPYMEHTaMM CBAZaHbI C PHCKOM. [10/y1aTe b HACTOALETO MaTEPHana AOMIKEH YMHTLIBATE BOSMOXHbIE PUCKH, COMPAXEHHBIE C OCYLLECTBAGHMEM ONepaLytii Ha GUHAHCOBLIX PbiHKAX.
HaCTORWi NaTepHa7 He AB7RETCA OGePTON, MDEATOKEHHEM ACTAT5 OBEPTHI. He ABTRETCA PeKnaMOft UeHHX YN, Wbl 1083908 1 (1) yeryr:

H ue Ha PO®. Mpu HanMuni cornacua BaHKka Ha pacnpoCTPaHeHue 1 KONMPOBaHUe MaTepHanos HeOBXOANMO YKa3aHMe CChUNKM Ha UCTOUHVK. M3MeHeH e MaTepuana v (M) ero ¥acTi He AonyckaeTca 6e3 nonydeHna
NPeABapUTENLHOTO NUCbMeHHOro cornacua MAO BaHk CiHapa. Ha agpecHoro 3anpoca. PacnpoctpaHenne 6es cornacua MAO BaHk CuHapa B nio6oii dopme ABnAeTca yenosuii nony W Bnever
oTBerc 3 CcTBOM PO,

[lo Bbixoa 0 ero co, He PacKpbIBANOCh IMUTEHTAM LieHHbIX ByMar, yOMAHYTbIM B MaTepuane.

CNMCOK KOMNaHMii, B OTHOLEHMM KOTOPbIX y MTAO Bakk C1Hapa 1 (/) apGUAMPOBAHHBIX C BAHKOM /L, MOXET BOSHUKATb KOHWKT UHTEPECOB MPU MOATOTOBKE aHA/MTUUECKMX MTEPUAZIOB BBUAY HAMUMA y BaHKa v (/) adGHIMPOBaHHbIX C BaHKOM /MLy AOTOBOPHBIX OTHOWEHHIA C TakuMK
KOMNaHUAMM, 1 (/M) BAAACHNA BaHKOM U (U11) abGUIMPOBAHHBIMM C BAHKOM MLaMM LieHHbIMA BYMArami Takvx KOMNaHui, 1 (1/k) BIGACHVA TaKMMU KOMNGHUAMM aKLUAMY (RONAMM), COCTABASIOLLMMY YCTABHBI KaNUTan BaHKa U () abGUAMPOBaHHBIX C BaHKOM MWL, 1 (/) B CBA3M €
YHACTHEM AOMKHOCTHBIX 1MLy BaHKa U (1) aUIMPOBAHHbIX C BaHKOM /1ML, B OPTaHaX yPAB/IEHMA YKA3aHHbIX KOMNaHWA, U (1K) B CBA3M C BaHKkoM yCayr no op BbINYCKA LieHHbIX GYMar yKa3saHHbIM KOMMaHWAM (CIMCOK aKTyafleH Ha AaTy COCTABIeHNA
marepuana): AK «ATIPOCA» (MTAO), 000 Ccrp B0 1 , AO «Bu3Hec-HeABIKAMOCTb», AO «TM3», EVRAZ PLC, MAO «Tasnpom HedTb», TAO «Tasnpom», Global Ports PLC, PLC, MAO «MHtep PAO», MTAO «IYKOM/T», MAO «MarHuT»,
MAO «MMK», MTAO «Meuen», MAO «MK «HopHAbCkii HKeb», TAO «MTC», MAO «HOBAT3K», MAO «H/IMK», Petropaviovsk PLC, A «TK «Muorep», Polymetal International PLC, TAO «[pynna Mosutis», PPF Group, MIAO «HK «PockedTb», OAO «PH(L, MAO «TK «Camoner», MAO CBep6an,
MAO «Cesepcranby, AO «lpynna Cunapa», MAO AGK «Cucteman, MAO «TatHedTs» um. B. L. LWiawmna, TCS Group Holding PLC, MAO «TMK», MKIMAO «OK PYCA/I», PLLC Yandex N.V, 000 «APEH3A-TPO», AO «TK «EKC», 000 «MA TB-1», 000 «JIETEH/A», AO «ITANIOH-GUHAHCY, AO XK

«HosoTtpanc», HAO «MKB», TK «I (AO «, ‘000 «Ij AM»), 000 «PECO-/I3nHr», 000 «CnasaHck IKO», 000 «TANIAH-OUHAHC», MAO «TpaHc®uH-M», AO AO pueckan MK «lap: n T, MAO «Cenuraap», MAO «Cerexa

Tpynn», NAO «Mpynna Yepku3oso», AO «Cutapa - TpaHcnopTHble Mawukbl», 000 BUC-GUHAHC, 000 «MB ®uraHcy, EBpasuiicknii 6aHk passuTus.

Mpy ouerke 1 n UeHHbIX Gymar B e MeTOAp! U NPEANOCHINKN: METOA MOTOKO, C| i aHanus u (unn) MBO KYNOHHaA MoAeNb.

B cnyuae u 8 HacTOALEM b PEJTUHTOBBIX OLLEHOK OHM A8 C co :ecan [IOXOAHOCTb A10 KOHLA TeKyluero roaa, KaK cymma POCTa CTOUMOCTH KLY A10 LENEBON UeHb! ¥ NPOFHO3HOM

Ammeumou AOXOHOCT A0 KOHUA TEXYULEIO0 1073, Gonee wem Ha 5% Ha /10 KOHLa rOfa KONMUYECTBO AHel CTOMMOCTb 0 KanuTana A PEITUHT «TTOKYNaTb, €CAM He NPEBLILIAET, OCTABAAC NONOKUTENLHOM
ecam ABAAeTCA —«n

MOMMMO PeiTUHIOBbIX OLEHOK, B HACTOALeH NYBANKALMM YKA3bIBAETCA NN MOXKET BbiTb yKasaHa CTeneHb MHBECTULIMOHHOTO PUCKa, C KOTOPLIM, N0 oLeHKe BaHKa, CBA3aHO BAaAeHMe aKunaMmn COOTBETCTBYIOLYETO IMHUTEHTA, C Y4ETOM orpacnesom MPUHAANEHKHOCTH IMUTEHT], Aonrosow Harpykn

3IMMUTEHTA, IMKBUAHOCTY €0 aKLWI, BbICOKOI CTENEeHI 3aBUCUMOCTM OLLEHKM OT ByyLMX TEMMOB POCTa KOMNaHIUK, NYB/IMKaLMM SMUTEHTOM OTYETHOCTH, GaKTOpPOB CTV B CBA3N C MECTO Un opr 1 anbo

BbINNATbI AVBUAEH/I0B 1 HHbIX KOPNOPATUBHBIX PUCKOB. CTeneHb pucka nmeet : (oueHb Bbicokan), @@ @ @O (Bbicokan), @@ @O (cpeaHnn), @ @O OO (Hukas), ooooo 1ouem, Hu3Kan).

MHBECTULMOHHBI Bark CiHapa (1B CHapa) — 3apercTpupoBaHHblil TOBApHbIA 3HaK, N0z KoTopbim MAQ BaHk CuHapa yenyrm Ha n DbiHKax.

MAO BakK CiHapa

'YHUBepcanbHas nuLeH3na batka Poccun PO Ne 705 ot 28.02.2022 Ha 11 CO cpeacTBaMM B py6AIAX M MHOCTPAHHOI BankoTe (C NpaBom npl BO BKAAAbI cpeacTs ¢ NWL) U Ha ocyuecTBAeHUe 6aHKOBCKUX ONepaLmil C AParoLeHHbIMK

metannamu.

IMLeH3UA NPODECCHONNIHOTO YHACTHIKE PhIHKA LieHHBIX Gymar Ha T Ne065-08840-100000 oT 12.01.2006. Bizana GCPP Poccim Ges orpani-enns cpoka AeicTens.
JIMLYEH3UA NPOGECCHOHANIHOTO YHACTHUKA PhIHKA LiHHbIX GYMar Ha OCYLLECTBAGHUE AWIEPCKOI AeATeNbHOCTH Ne065-08844-010000 ot 12.01.2006. BbiaaHa GCOP Poccy 6e3 OrpaHMUeHys cpoka AeHCTBHS.

JIMLYeH3UA NPOGECCHOHAIHOTO YHACTHUKA PhIHKA LiHHbIX GYMar Ha OCYLLECTBAICHIE AMIO3NTAPHOI AsTenbHOCTM Ne065-14099-000100 ot 19 asrycra 2021 r. BeigaHa bankom Poccun 663 OrpaHmieHis cpoka AeicTus.
Peructpauyta 8 Peectpe Bakia Poccuy 23.11.2021 & KauecTse UHBECTULMOHHOTO COBETHMKA 33 HOMEPOM 123.


mailto:TachennikovKV@skbbank.ru
mailto:GorbunovGI@sinara-finance.ru
mailto:TachennikovKV@skbbank.ru
mailto:MordovtsevVO@skbbank.ru
mailto:SmolinDV@skbbank.ru
mailto:TachennikovKV@skbbank.ru
mailto:MordovtsevVO@skbbank.ru
mailto:EgazaryanAA@skbbank.ru
mailto:GorbunovGI@sinara-finance.ru
mailto:MordovtsevVO@skbbank.ru
mailto:GorbunovGI@sinara-finance.ru

