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WHopMaLVOHHBIN OKYMEHT

O NPUBUNEMMPOBaAHHON aKLMN POCCUINCKOro akLMOHepHoro obLiectea

WHopMauVoHHbIN OKYMEHT

MpuBunernpoBaHHasa akLus POCCUMNCKOro akLlMOHepHOro o6uecTBa

MpepoctaBnsieTca B COOTBETCTBMM C  YCTaHOBMNEHHbIMM TpeboBaHusamu. He saBnsertca
MHOMBMOYaNbHOW MHBECTULMOHHON pekoMeHgaumen unm peknamHoiM matepmanom. VIHpopmaums
npvBegeHa Ans NoOHMMaHUS CyLeCTBEHHbIX XapakTepuUCTUK U PUCKOB NPUBUMIErMPOBaHHbIX akuui

POCCUINCKNX aKLMOHEPHbIX OBLLECTB.

310 He BKNag

Bbl MOXeTe NOTEPATb BCe, YTO BIIOXUN

CpeacTtBa He 3acTpaxoBaHbl (He rapaHTMpPOBaHbl) rOCyAapCTBOM
B cny4yae notepb KOMNeHcaLun He NpeayCcMOTPeHO

[Joxon He rapaHTUpOBaH

OCHOBHbIe XapaKTePUCTUKN NPUBUNETMPOBAHHON aKLUUK:

MpuBunernpoBaHHass akuma — 3TO UeHHas Oymara, 3akpennalowas npasa ee Bragenbua
(akumoHepa) Ha nony4veHne YacTn NpubLINKM akLMoHepHoro obLecTea (AMBMAEHO0B), HA y4acTue B
ynpaBneHnn akunoHepHbiM OOLLEeCTBOM M Ha 4acTb WMYLLECTBa, OCTaloLWerocsa nocne ero
nukeuMgauun. B otnnyme ot 0B6bIKHOBEHHLIX aKLMA NPUBUNENMPOBAHHBIE akLMy1 MOTYT BbITb pasHbIX
TUMNOB Jaxe Yy OAHOro akumoHepHoro obuectsa. Kak npaBuno, y NpMBUNIErMpoOBaHHbIX akLnn ecTb
NPeNMyLLLECTBO MO CPABHEHWMIO C OObIKHOBEHHbLIMW aKUMsaMWU Npu nonydveHun amemnaeHnoB. OHO
3akroyaeTcs B TOM, YTO O TeX Nop, Noka Bragenblbl NMPUBUMErMPOBaHHbLIX akUMiA He nosyyat
onpegeneHHble B ycTaBe AMBUAEHAbI, BnagenbLbl 0ObIKHOBEHHbIX aKLMA Takke HE MOryT NONyyYnTb
avBuaeHabl. Takke NnpenmMyLecTBoM BrnagenbueB NPUBUIErMPOBaHHbIX akLMi MOXET ObiTb NpaBo

Ha nonyyYeHue onpenerieHHon B ycTaBe CyMMbl MpW NUKBUAALMM aKkuMoHepHoro obuiecTBa, Ao
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NOMy4YeHns KOTOPOMW, UMYLLLECTBO HE MOXeT pacrnpefensaTbCcsa cpeau BnagerbueB 0OblKHOBEHHbIX
akuun.

Kaxxgas npvsunernpoBaHHasi akumst O4HOMo Tuna umeeT oAnHaKoBbl 06beM npas.

AKLMA MMEET HOMUHANbHYKD CTOMMOCTb, KOTOpasi Ans Bnagenbla akuuMm He MMeeT Kakoro-nmbo
3Ha4YeHUA N He OTpaXkaeT ee PbIHOYHYI0 CTOMMOCTb.

MpaBo Ha nony4vyeHue YacTu MPUOLINN aKUMOHEpPHOro obuecTBa. AKUMOHEpPHoe o6LLEeCTBO
BrpaBe, HO He 0053aHO BbINfl@YMBaTb AMBUAEHAbI, OaXe N0 NPUBUIErMPOBAHHBLIM  aKUUSM.
PeleHune o BbinnaTte AMBNAEHO0B 1 UX pa3mepe npuHumaeTcs obwmm cobpaHmem akumoHepos. B
cny4ae BbinNnaTbl AMBUAEHAOB YCTaHABNMBAETCS AaTa, Ha KOTOPYO ONPeaenstoTcsa nuua, umetoLme
npaBo Ha nonyyvyeHne pgueBmaeHaoB. [na nonydenus ameBuaeHnoB Bam Heobxoammo  ObiThb
BrnagenbLeM akumMm Ha YCTaHOBMNEHHYo Aaty. [1ockonbKy pacyeTbl NO CAenkaM C akumMsamMm Ha Bupke
NPOM3BOAATCS Ha BTOPOM pabounin 4eHb Nocre CoBEpLUEHUS CAENKN, AN NONYyYeHUS 00 bSABNEHHbIX
AaveuaeHnos Bam Heobxoanmo npnobpecTtn akumio 3a ABa AHS 40 YCTAHOBIEHHOW AaThl.

YyacTtvme B ynpaBrieHMM akLMOHEPHbIM obuwecTtBoM. Kak npaBunio, npMBuUnernpoBaHHblie akumm
He NpeaoCTaBnAlT Npasa ronoca. VicknioyeHnem aBnseTcs ronocoBaHne no oTAenbHbIM Bonpocam,
B 4aCTHOCTM, O NnuKBMgauuun (peopraHusauum) obuecrtsa, o6 orpaHuYeHuUs NpaB BragenbueB
npuBMNernpoBaHHbIX akuui). Kpome Ttoro, B crnyvae, ecnm obuee cobpaHne akuMOHEpPOB He
NPYHUMaET peLLeHns O BbinnaTe AMBMAEHOO0B, Bragenblbl NPUBUIErMPOBaHHbIX akuuin, pasmep
AvBuAeHOa No KOTOpbIM OonpedeneH B ycTaBe, NpuobpeTaloT No CBOMM akuMsiM NMpaBo ronoca no
BCEM BOMPOCaM M MOryT y4acTBOBaTb B 06LLMX COBpaHNsIX akLUMOHEPOB HapaBHE C akLMOHepamMmn —
BnagenbLamMy 0ObIKHOBEHHbIX akumi, 06riagas no Kaxaowm akuum ogHMM roriocoMm, Ao Tex nop, noka
aKkumoHepHoe obLLEeCTBO He BbINMATUT ONpeaeneHHbIX B yCTaBe AMBUOEHO0B.

Yyactne B pacnpepeneHunm MmyLecTBa, OCTarlwoLWeroca npu nukBupaumm (6aHKpoTCcTBE)
obuwecTtBa. [pn nukeMaaumm obLLEeCTBO NpekpawaeT CBOK AEATENbHOCTb, MMYLLECTBO obLiecTBa
pacnpeaensieTca Mexay kpeauTopamu (kak npaBunio, nytemM MNpoaaxu MMyLLecTBa M nepepaudu
AEHEXHbIX CPEACTB KpeguTopam), a 3aTeM Cpeav BnagenbleB NpUBUIErMPOBaHHbIX akuui, no
KOTOPbIM OnpeaeneH pasMep JUKBUOAUMOHHOM cToMMocTU. Ecnu pasmep nukBMOaLMOHHOM
CTOMMOCTM MO MNPUBUIENMPOBAHHBLIM aKUMsIM He onpeaeneH, Bnagenblbl NPUBUIErMPOBaHHbIX
aKkuuin y4acTBYIOT B pacnpegeneHnm nmyLiectsa B NocreaHiown ovepeab HapaBHe C Bragenbuamm

OObIKHOBEHHbIX aKLINNA.

OCHOBHbIE PUCKMU:
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PbLIHOYHbIA pPUCK (PUCK HEraTMBHOrO WM3MEHEeHUsi CTOMMOCTM aKuuu) - CTOMMOCTb
npuHaanexawler Bam npyBnunerMpoBaHHOM akumMm MOXET KaK pacTu, Tak U CHUXaTbCs, U ee poCT B
NPOLLNIOM He O3Ha4vaeT ee pocTa B 6yayuwem. CyliecTByeT pUck Toro, 4To Bbl noHeceTe yObITkN B
pes3yrnbTaTe CHWKEHWUsI LEeHbl akuun.. Takke B OTAENbHbIX Cryyasix pbIHOYHAA CTOMMOCTb aKuuu
MOXeT ynacTb A0 «Hyns», Toraa Bbl MoXxeTe NoTepsATb BCe BMOXEHHbIE CPeacTBa.

Puck nukBugHocTU. JINKBMOHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh akumio B nobor MmomeHT 6e3
CYLLECTBEHHOIO CHXEHNSI €€ CTOMMOCTM, 3aBUCUT OT CNpOCca U NPeanoXeHnst Ha poiHke. Hanbonee
NVKBUOHBIMW  ABASIIOTCA  akumu, obpawalowmecss Ha OpraHvM3oBaHHOM  pbIHKE, akuumu, He
obpaljatomecs Ha OpraHM3OBaHHOM PbiHKE — MEHee TNUKBUAHbI, O4HAKO B NoboM cnyyae Bbl
MOXEeTe CTONMKHYTbCA B ONpeAeNeHHbI MOMEHT C HEBO3MOXHOCTbIO NMPpOAaTh CBOM aKLMK Un C TEM,
yTo Bam npmaeTtca npoaatb MX C CyLECTBEHHbIMU YObITKAMU U3-3a CHUXKEHMSA CNpoca Ha HUX Unu
Kakux-nnbo orpaHnyeHnin Ha ux obpaiieHue. [Npegnocbinkamym ONs CHWXKEHUS NUKBUAHOCTM
NPVBUNErMPOBAHHbBIX aKUMA MOTyT SBMASATbLCA: WUCKNIOYEHME akuuin u3 OHAOBbLIX MHOEKCOB,
HeraTMBHbIE KOpropaTBHbIE COObITUSA 1 Apyrne 06CToATENBLCTBRA.

Puck Henony4yeHus [o0xoAoB (AMBMAEHOOB) MO MNMpPUBUNErMpoBaHHbIM akumam. OO6Guiee
cobpaHne akUMOHEpPOB MOXET He MPUHATb peLleHWe O BbinnaTe AMBMAEHAOB Jaxe B cry4vae
pekoMeHAaL MM coBeTa AUPEKTOPOB NX BbINMATUTb, Kak NPy HanMyYun, Tak n OTCyTCTBMM AOCTATOYHOM
Ansa aToro npubbinuv, axe Mo NpMBUNErMPOBaHHBIM akuusaM, pasMep AuBMAEHAA NO KOTOPbIM
onpeperneH B ycTaBe.

Puck 6aHKpoTcTBa akUuMOHepHoro obuecTtBa. B cnyyae 6aHkpoTcTBa obliectBa pasmep ero
MMyLLLEeCTBA HeOoCTaTOYeH s pacyeToB CO BCeMU kpeauTopamu. oraleHne 3agormKeHHOCTU
NMPOUCXOQUT COrMacHO 3aKOHOAATENIbHO YCTAHOBIIEHHOW O4YepedHOCTU. BbinnaTbl ocTaBLlerocs
MMyLLLEeCTBA MNPOM3BOOATCS BragenbLuaM MpUBUMIIENMPOBAHHbBIX aKUMK, MO KOTOPbIM B ycTaBe
onpegeneH pasmep NUMKBUOALMOHHOW CTOMMOCTW, - B ONpeaeNnieHHOM pa3Mepe M B MOCNEeOHIo
oyepeab — Mo NPUBUIIENMPOBAHHBIM aKLMSAM, MO KOTOPbIM pa3mep NMKBUAALMOHHON CTOMMOCTU He
onpegerneH, n No OObIKHOBEHHbIM akuuaMm. Kak npaBuno, B criydyae OaHKpOTCTBA MMyLLecTBa
obLiecTBa HEA4OCTATOUHO ANsl BbIMAT Kak Mo NPUBUIErMPOBaHHBIM akLMSM, MO KOTOPbIM OnpeaeneH
pasmep NUKBUOALMOHHOM CTOMMOCTN, TaK 1 MO NPMBUNETNMPOBAHHBLIM aKLMsIM, MO KOTOPbIM pasMmep
NUKBUOALUNOHHOM CTOMMOCTU He onpegeneH. B pesynbtate Bbl MoxeTe notepsaTb BCe CBOU

BITOXEeHUA B NpuBuUnernpoBaHHble akUunm O6LI.|,eCTBa.

Komuccuum
Mpn cpenkax ¢ NpMBUMErMPOBAHHBIMU aKUMSAMU B3UMaETCss KOMUCCUs Bpokepa 3a MUCMNONHEHue

HOpy‘-IGHMVI, a TaKkKe MOXeT B3MMaTbCA KOMWUCCUU 6I/Ip)KI/I n KJ'IMpMHFOBOVI opraHn3aumn 3a
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CcoBepLUeHne caernku, KOMMcCeusa aenosmTapus 3a ydeT npasa cCO6CTBEHHOCTU MHBECTOPA Ha aKLMIo.
Paamephbl Bcex TapndpoB MOXXHO HAaNTK Ha calnTe bpokepa, 4eno3nTapust, KMMPUHIOBOW opraHmn3auum

n GUPXN.

XKano6bl u npeanoxeHus
XKanobbl n npegnoxeHns Bbl moxeTe HanpaBuTb Opokepy, C KOTopbiM Bbl coTpygHudaete, B
camoperynupyemMyto opraHusauuio B cpepe ¢oMHaHCOBOro pbiHKa, YSIEHOM KOTOPOWN ABNAETCA Takon

Opokep, unm B baHk Poccun.




