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DEBT MARKETS 

There were no significant trends on the OFZ market last week and trading volumes 
were not particularly high. As a result of the week, paper maturing in less than a year 
added 11-16bp to 7.2-7.69% per annum. Yields fell in mid- and long-term bonds – by 
3-14bp to 8.7-10.17% per annum in 3-5 year paper and by 7-11bp in longer paper. 

Market participants will again monitor OFZ auctions to set the tone for the market 
for the week. Positive data on inflation may support the debt market. 

Yields on US Treasuries finished last week in the red as investors were watching 
Jerome Powell's speech before Congress and assessing, at the end of the week, the 
consequences of Silicon Valley Bank’s bankruptcy for the banking sector. The spread 
between short-term and long-term bonds remained negative. Yield on 2-year paper 
reached a regional maximum of 5.06%, and then fell to 4.59% (-27bp). The 10-year 
bonds’ yields lost 25bp to 3.70%. 

This week is full of economic events. Silicon Valley Bank’s collapse will remain the 
focus of attention, which may further boost demand for US Treasuries and cause a 
fall in yields. US CPI will be released on Tuesday. After that, data on US PPI and retail 
sales will be published on Wednesday. On Thursday, the ECB will make a decision on 
the interest rate in the eurozone. 

ECONOMY AND POLITICS 

Inflation in Russia dropped below 10% y/y for the first time in a year 

Federal Reserve may hike rates higher than expected  

ISSUER NEWS 

Tinkoff Bank notified an SPV issuing its eurobonds about the non-payment of the 
coupon on perpetual eurobonds due on 15 March 

Gazprom placed bonds for €228.6mn to replace eurobonds maturing in March 2025 

Previous placements: Glorax, Bank DOM.RF, Interleasing 

Upcoming placements: Medsi, Rosneft, Novotrans 

UPCOMING EVENTS 

Date Event 

14 Mar Medsi, 001P-01 and Medsi, 001P-02 – book-building 
14 Mar US – CPI 
15 Mar Rosneft, 002P-13 – book-building 
16 Mar Novotrans, 001Р-03 No 1 – book-building 
16 Mar Eurozone – interest rate decision 
17 Mar Eurozone – CPI 

 

 
 

KEY MARKET INDICATORS 

Stock Indices Last 1D 1W YTD

RTS Index 943 -0.9% -0.3% -2.9%

IMOEX Index 2,276 -0.6% 0.2% 5.7%

MSCI EM 962 -0.7% -3.0% -0.2%

DJIA 32,300 -1.8% -2.5% -2.1%

NASDAQ 11,307 -2.7% -2.4% 8.8%

S&P 500 3,889 -3.1% -3.1% 1.8%

HSI 19,320 -3.0% -6.1% -2.3%

VIX 24.7 30.5% 30.4% 13.6%

Currencies Last 1D 1W YTD

USDRUB 75.8 -0.2% 0.4% 5.9%

EURRUB 81.4 1.6% 2.0% 7.1%

EURUSD 1.07 1.1% 0.9% 0.2%

CNYRUB 11.0 1.2% 1.1% 6.7%

Commodities Last 1D 1W YTD

WTI Crude, $/bbl 75.6 -2.4% -3.4% -4.1%

Brent Crude, $/bbl 83 1.8% -2.3% -3.8%

Gas, USA $/tcm 2.84 11.6% -9.1% -35.1%

Gold, $/oz 1,871 1.9% 1.1% 2.6%

Bonds Last 1D 1W YTD

UST 2 4.59       (28)         (27)         16         

UST 5 3.97       (22)         (28)         (3)          

UST 10 3.70       (21)         (26)         (18)        

OFZ 26215 1y 7.25       13          16          64         

OFZ 26207 5y 8.79       (7)           (8)           18         

OFZ 26235 10y 10.11     (3)           (11)         15         

Mosprime 3m 8.30       -         -         (11)        

Note: Bond price changes in basis points

Source: Yahoo Finance, Cbonds.ru, Sinara Bank 
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EVENTS TO WATCH 

Date Sector Event Comment 

13 Mar Bonds Pioneer, 001P-04 – amortisation Rb0.8bn 

13 Mar Bonds Sistema GruzoVIG, CO-02 – redemption Rb0.2bn 

13 Mar Bonds Solid – Commodity Markets, CО-STR-001 – put option  

14 Mar Statistics US – CPI  

14 Mar Bonds Legenda, 001Р-02 – redemption  

15 Mar Statistics US – retail sales, PPI  

15 Mar Bonds Online Microfinance, BO-02 – redemption Rb0.2bn 

16 Mar Statistics Eurozone –  interest rate decision  

16 Mar Bonds Ulyanovsk region, 34004 – amortisation Rb0.8bn 

17 Mar Statistics Eurozone – CPI  

17 Mar Bonds Neumark Development Company, CО-P04 – redemption  

18 Mar Bonds Element Leasing, 001Р-04 – amortisation Rb0.1bn 

20 Mar Bonds EnergoTechService, 001Р-02 – amortisation Rb0.1bn 

20 Mar Bonds G-Group, 001P-01 – amortisation Rb0.2bn 

20 Mar Bonds SamaraTransNeft-Terminal, BO-01 – redemption Rb3.4bn 

20 Mar Bonds Solid-Leasing, BO-001-04 – put option  

21 Mar Bonds The Republic of Komi, 35014 – amortisation Rb1bn 

21 Mar Bonds Element Leasing, 001P-03 – amortisation Rb0.5bn 

22 Mar Bonds Mobile TeleSystems (MTS), БО-01 – redemption Rb10bn 

22 Mar Bonds Flyplanning Development Company, BО-P04 – amortisation Rb0.1bn 

23 Mar Bonds Belgorod region, 34016 – amortisation Rb1bn 

23 Mar Bonds DOM.RF, 001P-01R – put option  

24 Mar Bonds Russian Post, BО-001P-08 – put option  

24 Mar Bonds X5 Finance, 001P-03 – put option  

26 Mar Bonds Yaroslavl region, 35016 – amortisation Rb0.5bn 

26 Mar Bonds Gazprombank, 001P-07P – redemption  

27 Mar Bonds ABZ-1, 001P-01 – amortisation Rb0.5bn 

27 Mar Bonds Global Factoring Network Rus, CO-P04 – put option  

27 Mar Bonds RESO-Leasing, BO-01 – put option  

27 Mar Bonds TFM, BО-001-01 – put option  

28 Mar Bonds Slavneft, 001P-02 – put option  

28 Mar Bonds SUEK-Finance, 001P-03R – put option  

28 Mar Bonds X5 Finance, 001P-01 – put option  

 Source: company data, Sinara Bank  
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BOND MARKETS LAST WEEK 

There were no significant trends on the OFZ market last week and trading volumes 
were not particularly high. As a result of the week, paper maturing in less than a year 
added 11-16bp to 7.2-7.69% per annum. Yields fell in mid- and long-term bonds – by 
3-14bp to 8.7-10.17% per annum in 3-5 year paper and by 7-11bp in longer paper. 

Market participants will again monitor OFZ auctions to set the tone for the market 
for the week. Positive data on inflation may support the debt market. 

Rouble bond coupon payments are planned this week in the amount of Rb11bn, the 
largest being Promsvyazbank for Rb0.6bn. Redemptions should amount to Rb17bn, 
and amortisations to Rb2.2bn (Pioneer and Ulyanovsk region both for Rb0.8bn 
among them).  

Eurobond coupon payments are planned for $175mn (the largest ones to be made 
by Russia – $117mn, and Russian Railways – Rb745mn). Redemptions and 
amortisations are not expected. 

Yields on US Treasuries finished last week in the red as investors were watching 
Jerome Powell's speech before Congress and assessing, at the end of the week, the 
consequences of Silicon Valley Bank’s bankruptcy for the banking sector. The spread 
between short-term and long-term bonds remained negative. Yield on 2-year paper 
reached a regional maximum of 5.06%, and then fell to 4.59% (-27bp). The 10-year 
bonds’ yields lost 25bp to 3.70%. 

This week is full of economic events. Silicon Valley Bank’s collapse will remain the 
focus of attention, which may further boost demand for US Treasuries and cause a 
fall in yields. US CPI will be released on Tuesday. After that, data on US PPI and retail 
sales will be published on Wednesday. On Thursday, the ECB will decide on the 
interest rate in the eurozone. 

ECONOMY AND POLITICS 

Russian inflation dropped below 10% y/y for the first time in a year. As of 6 March, 
yearly inflation was 9.43% vs 11.01% a week earlier (Ministry of Economic 
Development). The last time inflation below 10% was registered in Russia was at the 
end of February 2022 (9.15%). Price growth accelerated to 10.42% as of 4 March 
2022 and peaked in April. Weekly inflation from 28 February to 6 March was zero. 
Food products continued to decline due to an ongoing decline of prices for fruit and 
vegetables. Other products saw moderate price growth (0.05%). 

Federal Reserve may hike rates higher than expected. Fed Chair Powell told 
Congress that the regulator would again consider accelerating rate hikes due to 
strong economic data. His comments imply that the Fed will discuss a 0.25pp hike 
similar to last month and 0.5pp similar to December. Powell also noted that 
upcoming government reports on jobs and inflation for February will define the 
Fed’s decisions at its meeting on 21-22 March. 

ISSUER NEWS 

Tinkoff Bank notified an SPV issuing its eurobonds about the non-payment of the 
coupon on perpetual eurobonds due on 15 March. This is an issue of perpetual 
eurobonds placed by the bank in 2017. The current coupon rate for this issue is 
11.002%. Payments are supposed to be made every three months. Tinkoff Bank had 
not previously announced any problems with transferring eurobond payments. 
Separately, the bank cancelled a coupon payment ($9mn) on one more issue of 
perpetual subordinate eurobonds issued in 2021 due on 20 March. As the bank’s 
press service informed, the bank decided to skip one payment in order to 
additionally consider the interest of all investors, including those outside Russia. 
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ISSUER NEWS (CONT’D)  

Gazprom placed local bonds for €228.6mn to replace eurobonds maturing in March 
2025. According to the company, the placed bonds comprised 45.73% of the total 
volume of the issue to be placed. It was possible to pay for the company's new local 
bonds both with eurobonds from the respective issue and with cash. Local bonds 
were paid for with eurobonds in the amount of €158.4mn, and with cash in the 
amount of €70.2mn. The coupon rate for this issue is 4.364%, and the next coupon 
payment date is 21 March. Before the replacement, the outstanding eurobonds 
comprised $500mn. 

Upcoming placements  

Medsi Group is going to open a book for début bonds series 001Р-01 and 001Р-02 
on Tuesday. Both issues will be offered in the amount of Rb3bn and will mature in 
15 years. The put option is in 2 years for bonds 001Р-01, and 3 years for bonds 001Р-
02. The coupon guidance is 2-year G-curve for issue 001Р-01 and 3-year G-curve for 
issue 001Р-02 plus a premium of 250bp. 

As of the close on Friday, the guidance corresponded to yields of 10.7% and 11.2% 
per annum, respectively. The announced guidance implies a c50bp yield discount to 
the outstanding bonds issued by Segezha Group which is also part of Sistema 
holding. This discount looks quite fair, given Medsi's somewhat better credit ratings 
and differences in credit rating forecasts (Segezha's forecast is “negative”, and 
Medsi’s forecast is “stable”). 

Rosneft will offer to investors yuan bonds series 002Р-13 maturing in 10 years (for 
at least CNY13.5bn) on Wednesday. The issue provides a put option in 1 year. The 
guidance for the coupon rate is set at 3.5-3.75% per annum. 

An issue by Metalloinvest is the closest in terms of duration (the company has a 
similar credit rating) and trades with a YTM of 3.48% (maturing in September 2024). 
Given the shorter duration of Rosneft’s issue, we believe that the lower value of the 
guidance range implies a premium of about 10bp to its fair level. 

On 16 March, Novotrans Holding Company will open an order book for an additional 
bond issue No 1 series 001Р-03 worth at least Rb5bn. The placement price guidance 
is not less than 100% of the face value. The maturity date is 26 October 2027. The 
issue will amortise by 12.5% of par value on each of the dates of coupons 13 to 20. 
The rate for coupons 1-20 was set at 11.7% per annum. 

Secondary market transactions in these issues were made at around 99.8% of par 
value (yield of 12.3% per annum). At the same time, even the par value of this paper 
offers quite an attractive yield for bonds rated A+. 

  

 

U P CO M I N G  P LA CE M E N T S  B Y  R U S S I A N  I S S U E R S  

Bids 

collected on 

Issue/Issuance Amount, Rb bn, 
if not specified 

otherwise 

Put option/redemption, 
yrs 

Coupon/yield guidance 

14 Mar 
Medsi, 001P-01 
Medsi, 001P-02 

3 
3 

2 / 15 
3 / 15 

2y G-curve + 250bp 
3y G-curve + 250bp 

15 Mar Rosneft, 002P-13 CNY13.5bn 1 / 10 3.5-3.75% 
16 Mar Novotrans, 001Р-03 No 1 5 - / 3.5 11.7% / 12.22% 

Source: Cbonds.ru, Sinara Bank 
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Results of previous placements  

Last week, three issuers built books for their bonds. Glorax built a book for its 2-year 
bonds on Monday. During book-building, the coupon rate was raised to 15% per 
annum. On Tuesday, Bank DOM.RF built a book for subordinate bonds for Rb10bn 
with a coupon of 13% per annum, which corresponds to a yield of 13.42% per annum 
(call option in 5.5 years). On Friday, Interleasing finished collecting bids for 3-year 
bonds with a coupon of 13% per annum. 

  

 

R E S U LT S  O F  P R E V I O U S  P LA CE M E N T S  B Y  R U S S I A N  I S S U E R S  

Bids 

collected on 

Issue/issuance Amount, Rb bn, if not 
specified otherwise 

Put 
option/redemption, yrs 

Coupon/yield guidance Coupon/yield 

2-6 Mar Glorax, 001P-01 1 - / 2 14.5% / 15.31% 15% / 15.87% 

28 Feb – 7 Mar 
Bank DOM.RF,  

SUB-T2-1 
10 5.5 / 10.5 13% / 13.42% 13% / 13.42% 

10 Mar Interleasing, 001P-05 3.5→3 - / 3 12% / 12.55% 12% / 12.55% 
Source: Cbonds.ru, Sinara Bank 

Alexander Afonin 
AfoninAK@sinara-finance.ru 
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OFZ

Currency YTM Yield chg. 

1D, b.p.

Duration BID ASK Last Price Coupon Volume, 

mn

Maturity

Sovereign eurobonds
Russ ia  23 USD 3.98% 8 0.51 99.0 100.4 99.7 4.88% 3,000 16.09.2023
Russ ia  26 USD 4.07% 2 2.99 99.8 101.0 101.0 4.75% 3,000 27.05.2026
Russ ia  28 USD 4.85% 10 4.21 132.6 132.8 132.8 12.75% 2,500 24.06.2028
Russ ia  29 USD 4.73% 1 5.21 90.0 98.0 94.0 4.38% 3,000 21.03.2029
Russ ia  35 USD 5.70% 1 8.78 90.0 94.5 92.2 5.10% 4,000 28.03.2035
Russ ia  42 USD 5.93% 1 11.50 96.2 96.2 96.2 5.63% 3,000 04.04.2042
Financial Services

Alfa-bank 30 USD 14.74% 58 1.76 65.6 68.8 65.3 5.95% 850 15.04.2030
Alfa-bank perp USD 13.66% -1 0.09 62.0 63.4 62.0 6.95% 500 Perp.
VTB perp USD 22.83% 5 4.60 50.0 50.0 50.0 9.50% 2,250 Perp.
VEB 23 USD 22.05% 36 0.63 88.9 88.9 88.9 5.94% 1,150 21.11.2023
VEB 25 USD 12.62% 6 2.38 85.7 85.7 85.7 6.80% 1,000 22.11.2025
GTLK 28 USD 8.56% 2 4.34 82.9 82.9 82.9 4.80% 500 26.02.2028
CBOM 26 EUR 14.10% 6 2.49 73.0 73.0 73.0 3.10% 600 21.01.2026
CBOM 25 USD 10.90% 7 1.76 87.9 87.9 87.9 4.70% 581 29.01.2025
CBOM perp USD 10.93% 1 9.31 101.0 101.0 101.0 8.88% 540 Perp.
Sovcombank perp USD 14.60% -397 1.85 57.0 66.4 66.5 7.75% 300 Perp.
Tinkoff perp USD 28.55% 371 2.47 35.6 39.4 37.5 11.00% 300 Perp.
Metals & Mining

Alrosa 27 USD 11.16% 3 3.83 72.2 72.2 72.2 3.10% 500 25.06.2027
GMKN 25 USD 4.07% -133 2.36 93.0 96.4 94.7 2.55% 500 11.09.2025
Polyus  24 USD 0.55% -5 0.64 103.7 103.7 103.7 4.70% 323 29.01.2024

Severstal  24 USD 5.89% 4 1.46 96.0 96.0 96.0 3.15% 800 16.09.2024

TMK 27 USD 7.66% 38 3.55 84.5 87.0 85.1 4.30% 500 12.02.2027

Oil & Gas

Gazprom 26 EUR 4.70% 1 2.76 93.9 93.9 93.9 2.50% 750 21.03.2026

Gazprom perp EUR 11.59% 1 2.22 52.4 54.8 53.6 3.90% 1,000 Perp.

Gazprom perp USD 12.11% -16 2.44 58.8 59.4 59.1 4.60% 1,400 Perp.

Gazprom 37 USD 9.37% -1 8.14 80.3 83.7 82.0 7.29% 1,250 16.08.2037

Lukoi l  30 USD 9.18% 6 5.75 71.0 72.6 71.8 3.88% 1,500 06.05.2030

Transport

Domodedovo 28 USD 4.85% 1 4.37 100.0 100.0 100.0 5.35% 453 08.02.2028  
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CORPORATE BONDS
Currency YTM 1-day 

yield 

chng, bp

Duration BID ASK Last price Coupon Volume, 

mn

Maturity

ALROSA, BO-07 RUB 8.92% -5 1.90 94.2 94.4 94.5 5.75% 5,000 10.05.2030

VEB, PBO-001P-17 RUB 8.34% 3 0.27 100.0 100.0 100.0 8.15% 20,000 22.06.2023

VEB, PBO-001P-18 RUB 9.95% 13 2.93 92.5 92.5 92.5 7.27% 10,000 17.11.2026

VEB, PBO-001P-19 RUB 10.53% 1 3.34 87.5 87.5 87.6 6.59% 15,000 10.06.2027

Gazprom Capita l , BO-001P-03 RUB 9.41% -13 1.91 93.1 93.1 93.1 5.70% 15,000 27.05.2025

Gazprom Capita l , BO-001P-04 RUB 9.62% -8 3.38 87.9 88.1 88.1 5.90% 15,000 25.05.2027

Gazprom Capita l , BO-01 RUB 9.17% 1 1.70 96.3 97.3 96.8 7.15% 5,000 15.02.2028

Gazprom Capita l , BO-05 RUB 8.61% -2 0.83 100.4 100.4 100.4 8.90% 15,000 03.02.2027

Gazprom Neft, 003P-02R RUB 10.49% -13 4.70 85.5 85.8 85.9 7.15% 20,000 07.12.2029

Gazprom Neft, 003P-03R RUB 8.80% 10 1.71 95.8 95.9 95.9 6.20% 10,000 20.02.2025

Gazprom, BO-22 RUB 9.43% -2 2.00 97.6 97.7 97.7 8.10% 15,000 23.06.2048

Gazprombank, 001P-11P RUB 8.75% 5 1.16 99.5 99.6 99.6 8.20% 10,000 01.07.2024

Gazprombank, 001P-13P RUB 8.51% -2 0.51 99.4 99.6 99.6 7.40% 5,000 30.09.2023

Gazprombank, 001P-17P RUB 8.69% -3 0.82 97.6 97.8 97.8 5.85% 10,000 31.07.2030

Gazprombank, BO-16 RUB 8.76% -12 0.99 97.3 97.5 97.3 6.10% 10,000 18.04.2024

Nori l sk Nickel , BO-001P-01 RUB 8.53% -4 1.34 98.3 98.4 98.3 7.20% 25,000 24.09.2024

IDGC of Centre and Privolzhie, 001P-01 RUB 8.10% -59 0.22 99.4 99.5 99.5 5.65% 8,000 02.06.2023

Mobi le TeleSystems (MTS), 001P-06 RUB 8.74% 7 1.72 97.6 97.7 97.7 7.25% 10,000 26.02.2025

Mobi le TeleSystems (MTS), 001P-07 RUB 8.31% -1 0.79 100.5 100.6 100.6 8.70% 10,000 23.01.2024

Mobi le TeleSystems (MTS), 001P-10 RUB 8.73% -1 1.93 99.0 99.1 99.1 8.00% 15,000 25.06.2025

Mobi le TeleSystems (MTS), 001P-12 RUB 8.04% -14 0.58 99.4 99.4 99.4 6.85% 15,000 26.10.2023

Mobi le TeleSystems (MTS), 001P-14 RUB 9.67% 0 3.16 91.0 91.1 91.1 6.60% 15,000 11.02.2027

Russ ian Post, BO-001P-10 RUB 9.44% -6 1.24 95.4 96.0 96.0 5.90% 10,000 23.07.2030

RZD, 001P-01R RUB 7.90% -1 0.19 100.1 100.3 100.3 8.70% 15,000 18.05.2032

RZD, 001P-02R RUB 9.16% 2 2.48 98.8 98.8 98.8 8.50% 15,000 02.04.2037

RZD, 001P-04R RUB 9.25% 1 2.03 98.3 98.3 98.3 8.25% 15,000 29.07.2032

RZD, 001P-20R RUB 9.34% -11 3.15 94.0 94.2 94.1 7.35% 15,000 15.03.2027

RZD, 19 RUB 8.43% -11 1.18 99.4 99.5 99.5 7.85% 10,000 08.07.2024

RZD, 23 RUB 8.41% 4 1.62 99.3 99.4 99.4 7.85% 15,000 16.01.2025

ROSBANK, BO-002P-06 RUB 6.71% -39 0.02 100.0 100.1 100.1 7.55% 15,000 16.03.2023

Rosneft, 002P-04 RUB 0.37% -1 4.90 98.2 98.2 98.2 0.00% 50,000 03.02.2028

Rosneft, 002P-05 RUB 8.59% -1 0.87 98.9 99.0 98.9 7.30% 20,000 18.02.2028

Rosneft, 002P-08 RUB 9.29% 14 1.17 98.4 98.8 98.5 7.95% 25,000 02.07.2029

Rosneft, 002P-10 RUB 8.93% 2 1.92 94.0 94.5 94.0 5.80% 15,000 29.05.2030

Rosneft, 08 RUB 5.43% -280 0.01 100.0 100.0 100.0 7.30% 15,000 10.03.2023

Russ ian Agricul tura l  Bank, 20 RUB 6.36% -86 0.09 100.6 100.9 100.9 14.25% 10,000 11.04.2023

Russ ian Agricul tura l  Bank, BO-03R-P RUB 7.33% -80 0.33 99.3 99.3 99.3 5.25% 3,528 05.07.2023  
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Currency YTM Yield chg. 

1D, b.p.

Duration BID ASK Last Price Coupon Volume, 

mn

Maturity

Sberbank, 001P-06R RUB 7.56% -10 0.19 99.9 100.0 100.0 7.20% 40,000 19.05.2023

Sberbank, 001P-SBER15 RUB 8.42% -2 0.80 98.3 98.4 98.4 6.30% 35,000 22.01.2024

Sberbank, 001P-SBER16 RUB 8.69% -5 1.10 96.7 96.7 96.7 5.65% 20,000 31.05.2024

Sberbank, 001P-SBER17 RUB 8.54% -20 0.59 98.3 98.4 98.4 5.70% 40,000 29.10.2023

Seversta l , BO-06 RUB 8.13% -3 0.94 100.6 100.7 100.7 8.65% 10,000 27.03.2029

Transneft, BO-001P-03 RUB 7.28% -4 0.38 100.8 101.0 100.9 9.45% 15,000 03.08.2023

Transneft, BO-001P-05 RUB 8.12% -11 0.80 101.1 101.1 101.1 9.25% 15,000 26.01.2024

Transneft, BO-001P-08 RUB 9.32% 5 2.12 97.2 97.3 97.3 7.90% 25,000 09.10.2025

Transneft, BO-001P-13 RUB 8.89% 60 2.94 93.9 94.7 94.6 6.85% 15,000 30.10.2026

Federa l  Passenger Company, 001P-03 RUB 9.00% 2 1.29 97.6 98.1 97.6 7.20% 10,000 23.02.2028

Federa l  Passenger Company, 001P-06 RUB 10.55% 8 0.21 99.3 99.9 99.6 8.40% 8,000 21.05.2029

FGC UES, 001P-01R RUB 8.01% -2 0.56 100.5 100.6 100.7 8.70% 10,000 19.10.2023

FGC UES, BO-04 RUB 8.70% 1 0.66 99.2 99.6 99.6 7.60% 7,000 23.10.2052

Alfa-Bank, 002P-08 RUB 8.48% 1 0.59 98.5 98.5 98.5 5.90% 8,000 30.10.2023

Alfa-Bank, 002P-09 RUB 8.80% 1 0.72 97.9 98.0 98.0 5.95% 8,000 24.12.2023

Alfa-Bank, 002P-10 RUB 8.62% -19 0.88 97.9 98.0 97.9 6.20% 12,000 22.02.2024

Alfa-Bank, BO-22 RUB 11.61% -17 0.64 94.4 97.9 97.9 5.70% 5,000 04.12.2032

Cherkizovo Group, BO-001P-02 RUB 8.33% 26 0.20 99.9 99.9 99.9 7.50% 10,000 25.05.2023

Cherkizovo Group, BO-001P-03 RUB 8.53% -17 0.91 97.8 98.2 98.2 6.20% 6,300 15.03.2024

Cherkizovo Group, BO-001P-04 RUB 9.22% 12 0.71 98.0 98.2 98.2 6.40% 6,000 19.12.2025

STLC, 001P-03 RUB 10.69% -1 0.77 100.6 100.6 100.6 11.00% 10,000 22.01.2032

STLC, 001P-04 RUB 8.33% -2 0.11 100.1 100.1 100.1 9.85% 10,000 06.04.2032

STLC, 001P-09 RUB 12.18% -2 1.31 93.9 94.0 94.0 7.35% 10,000 18.03.2033

STLC, 001P-15 RUB 10.28% 2 2.15 94.9 95.0 95.0 7.69% 20,000 21.10.2025

STLC, 001P-16 RUB 9.46% 0 3.82 91.3 91.4 91.2 6.95% 6,250 17.02.2028

STLC, 001P-17 RUB 12.02% -2 2.56 89.1 89.2 89.2 7.44% 10,000 14.05.2035

STLC, 001P-18 RUB 11.84% 1 3.15 88.2 88.4 88.4 7.84% 5,000 23.05.2035

STLC, 001P-19 RUB 11.41% 0 3.74 88.1 88.4 88.3 7.97% 5,000 23.05.2035

STLC, BO-04 RUB 9.28% 14 0.45 99.5 99.6 99.4 7.98% 5,000 06.03.2025

STLC, BO-05 RUB 10.82% 19 0.54 100.2 100.5 100.2 11.00% 4,000 17.10.2025

EuroChem, BO-001P-06 RUB 8.53% -23 0.41 99.7 99.9 99.9 7.85% 13,000 18.08.2023

EuroChem, BO-001P-08 RUB 9.19% -19 1.76 98.1 98.3 98.4 8.05% 25,000 15.04.2025

Lenta, BO-001P-04 RUB 7.93% -31 0.22 99.6 99.7 99.6 6.30% 10,000 31.05.2023

Europlan LC, 001P-01 RUB 10.02% 9 1.25 96.6 96.6 96.6 7.10% 13,000 13.08.2024

Europlan LC, BO-05 RUB 11.53% -13 1.66 93.9 94.0 93.9 7.70% 3,000 14.02.2029

Promsvyazbank, 003P-03 RUB 7.21% 21 0.58 99.1 99.7 99.3 6.10% 15,000 26.10.2023

Promsvyazbank, 003P-04 RUB 8.54% -3 0.86 98.2 98.3 98.3 6.40% 15,000 14.02.2024

RESO-Leas ing, BO-P-03 RUB 8.40% 32 0.24 101.0 101.1 101.0 12.50% 5,000 08.06.2023

RESO-Leas ing, BO-P-06 RUB 9.23% -1 0.37 100.0 100.0 100.0 9.00% 8,000 01.08.2023

RESO-Leas ing, BO-P-07 RUB 9.99% -14 1.34 98.4 98.4 98.4 8.65% 5,000 11.10.2024

RESO-Leas ing, BO-P-08 RUB 9.62% -1 0.70 98.0 98.2 98.2 6.85% 5,000 09.12.2030  
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Duration BID ASK Last Price Coupon Volume, 
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Maturity

RN Bank, BO-001P-07 RUB 9.19% -54 0.57 98.2 98.5 98.5 6.25% 8,000 24.10.2023

Rosseti  Moscow region, 001P-02 RUB 3.27% 10 1.88 93.6 94.3 94.0 0.00% 10,000 14.02.2025

Rosseti  Moscow region, 001P-03 RUB 9.14% -17 0.34 98.5 99.1 98.8 5.55% 5,000 16.07.2025

Sovcombank leas ing, BO-P02 RUB 8.95% 48 0.33 99.2 99.4 99.2 6.60% 800 18.07.2023

Sovcombank, FIZL2 RUB 8.05% -13 0.20 99.7 99.8 99.6 6.50% 5,000 22.05.2023

HC Metal loinvest, BO-10 RUB 9.42% -56 1.91 91.3 94.8 93.0 5.70% 5,000 23.05.2030

Chelpipe, 001P-03 RUB 9.41% 0 0.90 100.6 100.6 100.6 9.70% 5,000 21.03.2024

Chelpipe, 001P-06 RUB 8.55% 44 0.66 98.9 99.1 98.6 6.80% 10,000 28.11.2023

ABZ-1, 001P-01 RUB 12.64% -14 0.68 99.9 100.0 99.9 12.00% 2,010 25.12.2023

AVTOBAN-Finance, BO-P02 RUB 10.88% 31 0.89 96.7 96.9 96.9 7.25% 3,000 19.03.2024

AFK Sis tema, 001P-12 RUB 10.95% -9 1.38 95.8 95.9 95.9 7.85% 10,000 23.10.2029

AFK Sis tema, 001P-17 RUB 11.22% -7 1.87 91.8 91.9 91.9 6.75% 14,000 25.11.2030

AFK Sis tema, 001P-14 RUB 9.73% 0 0.11 99.6 99.7 99.8 6.35% 10,000 10.07.2030

AFK Sis tema, 001P-15 RUB 10.63% -3 1.31 95.0 95.1 95.1 6.70% 10,000 26.08.2030

Beluga Group, BO-P02 RUB 9.38% -28 0.89 100.3 100.3 100.3 9.50% 3,750 10.07.2024

Beluga Group, BO-P03 RUB 8.90% -7 1.50 99.3 99.3 99.3 8.25% 3,750 03.12.2024

Beluga Group, BO-P04 RUB 9.68% -4 1.99 95.7 95.7 95.7 7.40% 5,000 05.12.2025

Brusnika  Construction & Development, 001P-01 RUB 12.20% -79 0.00 100.0 100.0 100.0 11.00% 1,000 09.03.2023

Pioneer Group, 001P-04 RUB 11.83% 13 0.65 99.3 99.4 99.5 10.50% 3,350 11.12.2023

Pioneer Group, 001P-05 RUB 13.79% 6 1.43 94.7 94.7 94.7 9.75% 5,000 17.12.2024

Samolet Group of Companies , BO-P09 RUB 11.34% 1 0.83 98.2 98.3 98.3 9.05% 10,400 15.02.2024

LSR Group, 001P-04 RUB 11.75% -11 0.91 97.3 97.3 97.3 8.50% 5,600 27.09.2024

LSR Group, 001P-05 RUB 10.65% 0 1.38 97.2 97.3 97.2 8.40% 6,000 24.10.2024

Renaissance Credit Bank (Russ ia), BO-04 RUB 10.88% 10 0.68 98.3 98.5 98.5 8.45% 2,000 15.12.2025

Renaissance Credit Bank (Russ ia), BO-06 RUB 10.62% -30 0.84 97.6 98.5 97.5 8.15% 4,000 17.02.2026

Mostotrest, 07 RUB 14.40% -36 2.92 63.6 64.0 64.1 0.00% 5,000 07.07.2026

PIK-Corporation, 001P-02 RUB 9.51% -8 1.49 98.5 98.5 98.5 8.25% 7,000 11.12.2024

PIK-Corporation, 001P-03 RUB 7.89% -83 0.06 100.0 100.0 100.0 7.40% 7,000 29.03.2023

Selectel , 001P-01R RUB 9.52% -18 0.86 99.2 99.3 99.2 8.50% 3,000 22.02.2024

TransContainer, PBO-01 RUB 9.03% -26 0.76 98.5 99.0 99.0 7.30% 10,000 16.10.2024

TFN, 01 RUB 14.81% 46 0.77 98.2 98.3 98.3 12.00% 700 06.02.2024

HCFB, BO-07 RUB 11.89% 1 0.81 95.9 96.2 96.2 6.85% 5,000 06.02.2026  
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