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MpunoxeHuve 11
K npukasy ot 30.01.2024 Ne 65

MHopmaumnoHHbIn gokyMeHT 06 akumn (nae) ETF

MHdopMaunOoHHbBIN OOKYMEHT
Akuunsa (nan) ETF

MpepocTaBnsieTcs B COOTBETCTBUM C  YCTAHOBMEHHbIMKM TpeGoBaHusiMn. He sBnsieTcs
MHOMBUAOYaNbHON MHBECTULMOHHOW peKkoMeHaaumnen unm pekrnaMHoiM matepuanom. MHdopmaums

npueeneHa anda noHMMaHnA CyleCTBEeHHbIX XapakTePUCTUK U PUCKOB akunin (I'IaFI) ETF.

310 He BKNag

Bbl MOXeTe NoTepATb BCe, YTO BIIOXUIU

CpeacTtBa He 3acTpaxoBaHbl (He rapaHTMpPOBaHbl) rOCyAapCTBOM
B cnyyae notepb KOMNeHcaLun He NpeayCMOTPEeHO

HekoTopble akuuu (nam) ETF AOCTYNHbI K NpUOGpeTEeHU0 HeKBanupuuupoBaHHbIMU
MHBECTOpaMM NMpu NOJIOXUTENLHOM pe3ynbTaTe TeCTUpoBaHusi. OcTanbHble akuum (nam) ETF

MOryT npuobpeTaTb TONbKO KBannuLuMpoBaHHble MHBECTOPbI.
OcHoOBHbIe XxapakTepucTUKu akumm (nas) ETF

Akumsa (nan) ETF (Exchange Traded Fund, wnn ETF) — akuus WMHOCTPaHHOIO aKUMOHEPHOro
obwecTBa U nam B MUHOCTPAHHOM MHBECTULIMOHHOM QOHAE, aKTUBbI KOTOPbIX UHBECTUPYIOTCS B
obGpaLllatoLmecs LeHHble bymaru, Nnpon3BoaHble hMHaAHCOBbLIE MHCTPYMEHTLI U Apyrie oMHaHcoBbIe
aKTMBbl B COOTBETCTBMM C TpeboBaHMaMW NO OuBepcudmkauun, yoocToBepsowme npasa B
OTHOLLUEHUWN TaKkoro akLMoHepHoro obLiectsa unu nMmyLlectesa Takoro oHaa, obpaliaroLimecs Ha
OpraHM30BaHHOM pPbIHKE, LieHbl Ha KOTOPYH (KOTOPbIA) HE AOMKHbl 3HAYUTENbHO OTNMYaTbCs OT

NPUXOLALLENCH Ha HAX CTOMMOCTM YMUCTbIX aKTUBOB TaKOro akLMoHepHoro obuiectsa (doHga).

YnpasneHve ETF ocylwecTBnseT MHOCTpaHHAs WHBECTULMOHHAA opraHu3auus - ynpasnstoLiasi

KoMnaHusa (MeHeoxkep doHaa).

OpraHu3aumoHHyto paboTy, B TOM 4ucrne BedeHue OyxranTepCckoro y4veTta, OnpeaerneHne wu
packpbiTUe coctaBa nopTdens, CTOMMOCTU akTMBOB (DOHAA Y CTOMMOCTU aKTUBOB, MPUXOAALLNXCA
Ha OOHY aKuMio, a TakKe KOHTPONb 3a AEeATENbHOCTbIO YNpaBrisoLEN KOMMaHUN OCyLLeCTBNASEeT

He3aBMCUMbI agMUHUCTPATOp doHAa.
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XpaHeHvne aktmBoB ETF U KOHTponb 3a pacnopsbkeHMEM WMYLLECTBOM OCYLLECTBNSIETCS

HEe3aBUCUMbIM Oeno3ntTapnem (KaCTOD,I/laHOM).

Bce YKa3aHHble opraHn3aunn, OO0JKHbl UMETb pa3peLleHne (J'IVILI,eH3I/ﬂO) Ha OCyLleCTBI1IeHUe Takoro

BMaa OeATeribHOCTU, BblAaHHOE B COOTBETCTBUMN C 3aKOHOM MHOCTPAHHOIO rocygapcrea.

JlnkengHocTe akuunm (naes) ETF, B TOM uncne Ha pPOCCUMWACKOM OPraHM30BaHHOM pPbIHKE, W
COMOCTaBUMOCTb MX LIEH CO CTOMMOCTbIO YNCTbIX akTMBOB ETF, NpuXogsalmMxcsa Ha Kaxabi U3 HUX,

obecneuynBaeTcs MapKeT-MeVIKepOM, Ll,eI7ICTByI'OLLI,I/IM Ha OCHOBaHUK cneuunanbHOro aoroeopa.

3a cyer ummywectBa ETF B3uMmaeTcsa BoO3HarpaxgeHue 3a ynpaeneHne ¢oOHOOM U apyrue
MHPACTPYKTYpHbIE pacxogbl doHaa. MHdbopmauuio o6 Mx pasmepe MOXHO HaWTU Ha canTax

ynpaensowmx komnanun ETF (nokasatens TER).
OCHOBHbIe PUCKMU:
UHdpacTpyKTYpHbLIN pUCK

Akummn (nan) ETF sBRstOTCA MHOCTPAHHBIMK LEHHbIMM Gymaramm, No3TOMY CYLLECTBYHT PUCKM
BBEAEHNS MWHOCTPAHHbIMW TOCy4apCTBaMU OrpaHUYeHun, MpPensiTCTBYIOWNX OCYLLECTBIEHNIO
onepauui n BnageHuo akunamm (nasmm) ETF. BO3MOXHO orpaHuveHve npae wunu 3anpeT Ha
pacrnopsbkeHme npuHagnexawumm Bam akumamu (nasmun) ETF, 3agepxku w/unu 3anpet Ha
nonyyeHne OuBMOEHOOB W MHbIX Bbinnat (B TOM 4ucre, npu noraweHun ETF). BO3MOXHO
orpaHudeHue npasa Bnagensua ETF Ha pacnopsihkeHue MHOCTPaHHOW BanioToOW, MOSy4YeHHOW B
pesynbTaTe BbinnaTt no ETF unv caenok ¢ HUMK, a Takke HEUCNONMHEHWE UHOCTPaHHbLIMU NMLaMu,
0b6s3aHHbIMM MO0 ETF, WHOCTpaHHbIMU WHPACTPYKTYPHLIMU OpraHM3aumsiMn, WHOCTPaHHbIMU
KOHTpareHTamun no cgenkam ¢ ETF cBomx o6a3aTenbCTB B OTHOLIEHUM POCCUACKUX YYaCTHUKOB
(PMHaAHCOBOrO pbiHKa, B TOM 4MCNE MHBECTOPOB, BCMEACTBME 4YEro BO3MOXHA MOfHasi norteps

BMOXeHHbIX B akuuu (nan) ETF cpeacTs.
PbIHOYHBLIN PUCK (PUCK HEraTUBHOIO U3MEHEHUS1 CTOMMOCTU akuum ETF).

CtoumocTb npuHagnexaiwen Bam akumm (nas) ETF MOXeT kak pacTu, Tak U CHUXaTbCs, U pocT
CTOMMOCTM B NPOLLISIOM He 03HavaeT ee pocTa B byayuiem. CylectByeT puck Toro, 4To Bel noHeceTe
yObITKM B pesynbTate CHWXeHus ueHbl akuun (nas) ETF. Puck yObITKOB CBA3aH npexae Bcero c
N3MEHEHMEM PbIHOYHOM CTOMMOCTM aKTMBOB, cocTaBnsaowmx ETF, Hanpumep akuun, obnurauummn mn

T.M., UKAMEHEHNEM KypPCOB BalloT, NPOLUEHTHbIX CTaBOK. Takke B OTAENbHbIX cnyydyasax pbIHOYHaA
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CTOMMOCTb aKuunmn (I'Iaﬂ) ETF moxeTt ynacTtb O «HynA», Toraa Bbl MmOXeTe noTepATb BCE BINOXEHHbIE

cpencTea.
Puck nukBunaHocTw.

JInkBugHOCTb, TO €CTb BO3MOXHOCTb npogatb akuum (nam) ETF B nobon momeHT 6e3
CYLLECTBEHHOIO CHUKEHUS X CTOMMOCTHW, 3aBMCUT OT Crpoca 1 NpeasioKeHNst Ha PbIHKE, a Takke oT
Buga ETF, ogHako B nwbom cnydae Bbl mMoxeTe CTOMKHYTbCS B OMPEOENIEHHbI MOMEHT C
HEBO3MOXHOCTbIO NpoAaaTtb CBOM akumu (nam) ETF nnm ¢ Tem, yto Bam npugetca npogaTb ux C
CYLLIECTBEHHbIMW YObITKAMM M3-3a CHUXKEHUSI CMpOoca Ha HUX UNK KaKUX-NTMOO OrpaHUYeHun Ha ux

obpalleHue.
Puck HeHagnexawero ynpasneHusa ETF

Bbl HeceTe puck nonyveHuss YObITKOB BCNEACTBME HAPYLUEHUSI WMHOCTPAHHOW ynpaBnsioLEN
KOMnaHuen npaswun ynpaeneHna ETF, B TOM 4Mcne HECOOTBETCTBMSI COCTaBa aKTMBOB (poHAa
WHBECTULMOHHON Aeknapauumn ooHaa n3-3a HEKOPPEKTHLIX 4ENCTBMIA Mnu 6e30encTeust paboTHMKOB
WHOCTPaHHOWM YNpaBnsitoWwen KOMNaHnn, HECOBEPLUEHCTBA UMM OLUMBOYHBIX BHYTPEHHMX NPOLECCOB
WHOCTPaHHOWM YMpaBnsiloWen KOMMNaHUKW, onepaunoHHbIX cb6oeB, HEAOCTATKOB MHAOPMALMOHHDBIX,

TEXHOJTIOMMYECKUX N UHBIX CUCTEM.
Komuccunum

Mpwu caenkax ¢ akuusimu (nasmn) ETF B3umaeTcss KOMUccUsi Gpokepa 3a UCMONHEHNE NopyYeHuit, a
TaKKe MOryT B3UMaTbCA KOMUCCUM OMPXKM U KITMPUHIOBOW OpraHvM3aLumn 3a COBEpLUEHWE CAENKM,
KOMUCCUA Aeno3uTapusa 3a y4eT npasa cCOOCTBEHHOCTU MHBECTopa Ha akuuu (nav) ETF. Pasmepbl

BCEX Tapud OB MOXHO HaANTW Ha canTe Bpokepa, 4eno3nTapus, KNMPUHIrOBON opraHmnsaunmn n Gupxm.
XXano6bl u npeanoxeHns

XKanobbl n npegnoxenns Bbl moxeTe HanpaBuTb Opokepy, C KOTOpbiM Bbl coTpygHudaeTe, B
camoperynmpyemMyto opraHusauuio B cpepe oMHaHCOBOro pbiHKa, YIIEHOM KOTOPOWN ABNAETCA Takon

6pokep, unm B baHk Poccun.




