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MHdbopmaLNOHHbIN OKYMEHT 06 MHBECTULIMOHHOM nae

POCCUNCKOro BUPXKEBOro MaeBoro MHBECTULMOHHOIro dooHaa

MHdopMaunOoHHbBIN OOKYMEHT
MHBECTULMNOHHLIN Nal POCCUNCKOro 6MpXXeBoro naeBoro MHBECTULMOHHOro choHaa

MpepnocTtaBnsieTcs B COOTBETCTBUM C  YCTAHOBNEHHbIMKM TpeGoBaHusiMu. He sBnsieTcs
MHOMBUAOYaNbHON MHBECTULMOHHOW pekoMeHaaumnen unm peknaMHoiM matepuanom. MHdopmaums
npuBedeHa Ans MOHWMAaHWUSA CYLLECTBEHHbIX XapakTepUCTMK U PUCKOB WHBECTUMLMOHHOIO nas

POCCUIACKOro GUPXKEBOro NaeBoro MHBECTULIMOHHOIO hoHAaa.

9710 He BKNag
Bbl MOXeTe NOoTepATb BCe, YTO BIIOXUIU
CpeacTtBa He 3acTpaxoBaHbl (He rapaHTMpPOBaHbl) rOCyAapCTBOM

B cny4yae notepb KOMMNeHcauuin He NPeayCMOTPEHO

O6Lwme xapaKkTepUCTUKN MHBECTULIMOHHOIO Nasi POCCUUCKOro 6MpXKeBoro naesoro

MHBECTULIMOHHOIO d)ou,qa:

MHBECTULMOHHBIN Nan pOCCUMNCKOro BUPXKEBOro NaeBoro MHBECTUUMOHHOTO ¢oHaa (nawn BIANP) -
9TO ueHHasa Bymara, KoTopasa yooCTOBEPSET A0 ero BnagensLa B npase obuier cobCTBEHHOCTH
Ha WMYLLECTBO, COCTaBnsowee naeBon WHBECTUUUOHHbIM poHA, npaBo TpeboBaTb OT
yrnpaBnsawLwen KoOMMaHun Haanexawero [OBepUTENbHOro ynpasneHus umywectsom [NO B
COOTBETCTBMM C MNpaBunamMui [LOBEPUTENbHOTO YNpaBfeHus, MNOKynka W npodaxa KOTOPOM
npoucxoanT Ha Bupxesblx Toprax. Takke nan NP ygoctosepsieT npaBo nonyvyeHus goxoga ot
AOBEPUTENBHOrO ynpasneHns umywiectsom N, ecnu npasmnamm OBEPUTENBHOIO ynpaBneHus
npegycMoTpeHa Bbinfiata Takoro goxoga. [lpaBuna poseputenbHoro ynpaenedHus [N

ny6nuKytoTCA Ha canTe ynpaBnsowen KoMnaHuu.
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JlnkBngHoctb naeB BINMA® n conoctaBUMOCTb MX LIEH C pacH4eTHOM CTOMMOCTLH MHBECTULMOHHOIO
nasi obecneynBaeTcs MapKeT-MeNKepoM, ENCTBYIOLLMM Ha OCHOBaHUK CreLmanbHOro orosopa ¢

6|/|p>|<el7| Ha nNnpeayCMOTPEHHbIX NMpaBuinamMmn 40BepUTEsibHOro yrnpasiieHNA yCrnoBUAX.

Pac4yetHaa ueHa ogHoro nas BIMN® onpepensieTcs Ha OCHOBAHWMM TEKYLUMX PbIHOYHBLIX LiEeH Ha
akTuBbl, Bxoaswwe B BrNA®, n nybnukyetcs Ha canTte Gupxu.

lMepeyeHb akTUBOB, B KOTOPbIE yNpaBnsoLwwas KoMnaHus MoxeT UHBecTuposaTb cpeactea BINNO,
CTPYKTYpa 3TUX aKTUBOB OMpefensiTcAd B WMHBECTULMOHHOM [eknapauuun, cogepxallencs B

npasuiiax goBepuUTESIbHOro ynpaslieHUsA d)OH,EI,OM.

Kaxgbim nan BIMA® ygoctoBepsieT oavHakoByd [on B npaBe obuwen cobCTBEHHOCTM Ha

nmyLiecTBo, coctaenstouwee BrNnNed.

3a cuer wumywectea [P ynnaumBaeTcsa BO3HarpaXxgeHwe YyNpaBfslOWENn KOMMaHWW,
crneuman3ampoBaHHOMY Aeno3uTapuio, PErmcTpaTopy, a Takke OnnayvnBaroTcs pacxoqpl, CBA3aHHbIE
C poBeputenbHbIM yrnpaeneHnem MAN®. Pasmep TakMx pacxofoB M BO3HarpaxgeHWn ykasaH B

npasunax goseputenbHoro ynpasneHus NMAO.
OCHOBHbIe PUCKMU:
PbIHOYHBbIN PUCK (PUCK HEraTUBHOIO M3MeHeHusi ctoumocTu nasa BNU®).

CtoumocTb NnpuHaanexatliero Bam nas BINMN® moxeT Kak pacTtu, Tak n CHUKaTbCS, U POCT CTOMMOCTM
B MPOLUSIOM He O3HadaeT pocTta B Oygyuwem. CyulecTByeT puUck Toro, 4to Bbl noHeceTe yObITKM B
pesynbTaTe CHWKeHua ctommocTtun nas bBINA®. Puck yObITKOB CBA3aH Npexae BCero ¢ U3MeHeHUeM
PbIHOYHOW CTOMMOCTWU akTUBOB, cocTaBndwolmx BIMN®, Hanpumep akumn, obnuraumin, U WHbIX
aKTUBOB, AOMYLLEHHbIX K OpraHn3oBaHHbIM TopraMm. Takke, B OTAENbHbIX ClyYasaX, CTOMMOCTb Nas
BIMN® moxeT ynacTb A0 «Hyns», Toraa Bel MoXxeTe notepsaTb BCe BrOXeHHble cpeacta. ObpatuTe
BHMMaHWe, 4YTO Tekyllasa pblHOYHas ueHa BIM® moxeT oTnudaTtbCca OT pacdeTHou ueHbl BINNG,

ny6nukyemown Ha cante Gupxu.
Puck nukBmgHocTH

JINKBMOHOCTb, TO €CTb BO3MOXHOCTb npogatb nan BrN® B nobon momeHT 6e3 CyLeCTBEHHOIO
CHWXEHMS ero CTOMMOCTH, 3aBUCUT OT Crnpoca 1 NPeanoXeHus Ha pbiHKe, a Takke UHbIX (PakTopoB.
B cBA3n ¢ ocobeHHOCTAMM pasmelleHus, NoKynkn u npogaxu nav BIN® moryt 6biTb Gonee
NWKBUAOHbI, YeM nam Apyrux oHAoB, obpaluarwmnxcs Ha bupxe, ogHako B fobomM cnydae Bbl

MOXXeTe CTOJIKHYTbCA B onpep,eneHanZ MOMEHT C HEBO3MOXHOCTbLIO NMpoAaTb CBOU MNMau BIMN® nnu




by cuHapa 6aHK D

C Tem, 4yto Bam npuaoeTca npoaaTtb Ux € CyLeCTBeHHbIMU y6bITKaMVI N3-3a CHMXEeHUA cnpoca Ha HUX
N Kaknmx-nnbo orpaHquHMﬁ Ha WuX o6paLu,eH|/|e. 06paT|/|Te BHUMaHNE, 4TO 0bObeMm NOKYIMKN
YNONMHOMOYE€HHbIM JIMLUOM WMHBECTULUMOHHbBIX MaeB OorpaHn4eH o6bemMom, npeagycMOTpPEeHHbIM

npasunamMmm goBepuTenbHoro ynpaenenus NMAO.
Puck HapylweHusa npaBun goBeputenbHoro ynpasneHusa NMU®

Bbl HeceTe puck nony4yeHust yObITKOB BCNEACTBUE HaPYLLUEHWUSI YNpaBnsowen KoMmnaHnen npasun
poseputensHoro ynpaenexHuss MA®, B ToM 4Yucne HeCOOTBETCTBUSI COCTaBa akTMBOB oHaa
MHBECTULIMOHHOW Aeknapaumm hoHaa 13-3a HEKOPPEKTHBIX AeNCTBUIA UNn 6e3nencTens paboTHUKOB
ynpaensiowWen KOMNaHWM, HECOBEPLLUEHCTBA UMM OLWMOOYHBLIX  BHYTPEHHUX  MPOLECCOB
ynpaenswowen  KOMNaHuW,  OMepaLMoHHbIX  cOoeB,  HedoCTaTKoB  MHMOPMAaLMOHHBIX,

TEXHOMNOMMYECKNX U UHBIX CUCTEM.
Komuccunm

Mpwn coenkax ¢ naammn BIMA® B3MmaeTca komucens Gpokepa 3a UCMOSHEHME MOPYYEHUI, a Takke
MOTYT B3MMaTbCH KOMUCCUM BUPXKN 1 KITMPUHIFOBOW OpraHn3aumnm 3a coBepLleHne CAENKn, KoMMccus
aenosntapus 3a yyeT npaBa cob6CTBEHHOCTU MHBecTopa Ha nan BIN®. Pasmepbl Bcex Tapudos

MOXHO HalTK Ha canTe Bpokepa, Aeno3nTapus, KMMPUHIOBOM OpraHu3aumm 1 onpxm.
XKano6bl U npegnoxeHus

Xanobbl 1 npeanoxeHuss Bbl MoxeTe HanpaBuTb Gpokepy, ¢ KOTopbiM Bbl coTpyaHudaeTe, B
camoperynupyemMyr opraHusauuio B cpepe (pMHaHCOBOro PbiHKa, YreHOM KOTOPOW ABMAETCS Takow

Opokep, unn B baHk Poccun.




