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MHdopMaLMOHHbBIN OKYMEHT

no 0bbIKHOBEHHOW! 0GnUrauumM POCCUNCKOro aMUTEHTA

MHdopMaunoHHbBIN OOKYMEHT

O6nurauusa pocCMNCKOro IMUTEHTAa

MpepocTtaBnsieTcs B COOTBETCTBUM C  YCTAHOBMEHHbIMM TpeGoBaHusiMu. He sBnsieTcs
MHOMBUAOYaNbHON MHBECTULMOHHOW pekoMeHaaumnen unm peknaMmHoiM matepuanom. MHdopmaums
npuBedeHa ANs MOHMMAHMWS CYLLECTBEHHbIX XapaKTepUCTUK WU PUCKOB OGNUraumm pOCCUINCKOro

OMUTEHTAa.

9710 He BKNnag
Bbl MOXeTe NOTEPATb BCe, YTO BIIOXUN
CpeacTtBa He 3acTpaxoBaHbl (He rapaHTMPOBaHbl) rOCyAapCTBOM

B cny4yae notepb KOMMNeHcauuin He NPeayCMOTPEHO

OCHOBHbIe XapaKTepUCTUKU OGNUraumum poCCUNCKOro aMUTEHTa.

O6nuraumsa poccuncKoro aMmMTeHTa — 370 LeHHas Bymara, 3akpenndoLwas npasa ee BnagesnbLla Ha
nonyyeHne B NPeLYyCMOTPEHHbIN B HEM CPOK OT AMUTEHTA €€ HOMUHarnbHOW ctoumocTn. Obnurauyms
MOXeT TaKke npedycMaTpvBaTb MPaBO €e BragenbLa Ha MNOflyYeHWe YCTaHOBMEHHbIX B HER
npoueHToB (KynoHoB). Kaxxgas obnuraumsi ogHoOro Bbinycka umeeT oanHakoBblin o6bem npas. Bce
YCINOBUS NOralleHNnsi 1 BbINaT KyNnoHOB Mo 06nuraymmn onpeaernerbl B SMUCCUOHHON OKYMEHTaLUN.
B uactHOCTM, MOXeT ObITb YCTAHOBMEHO, YTO pas3Mep KyMnOHHbIX BbiMfaT nNo obnuraymsam

onpegenaTca SMUTEHTOM B npouecce nx obpaleHus. Takke, obnuraumm moryT npegycmarpmsaTtb

! Ton o6bIKHOBeH Ol OBMHraLHel noHUMAaETCS oOmuranys, He SBISIOMIAsACS CTPYKTYPHOU oONUranueit, oonuranueit co
CTPYKTYPHBIM J0XO0J0M (0OJIMTanuei, pazMep J0X0/a 110 KOTOPOH 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHHSI OJTHOTO
WM HECKOJIBKUX OOCTOSITENILCTB, YKa3aHHBIX B a03alle BTOPOM MOAMyHKTa 23 myHKTa | ctatbu 2 denepallbHOTO 3aKOHA
oT 22.04.1996 Ne 39-®3 «O pwIHKE IEHHBIX OyMmar»), cyOOpIWHUpPOBaHHOW oOnwraiuei, obnuramueil 6e3 cpoka
TIOTAaIlICHNs, KOHBEPTHUPYEMOIl oOiuramuei, KomMMmepdeckod oOmuranumeif, obmuramuei QenepanpHoro 3aiimMa I
¢dusnueckux sy (OD3-H), 3amemaronield obauranuei (obnuranuei, MpeIycMOTPEHHOM craThell 6 DenepanbHOro
3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHWHM H3MEHEHHI B OTIENbHBIE 3aKOHOJATENIbHBIE akThl Poccuiickoit
Ddenepanumy»), 00aUranUel ¢ 3aJ10roBbIM 00€CTIEUEHUEM JIEHEKHBIMH TPEOOBAHUSMHU.
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(bVIKCI/IpOBaHHbIe KyNnOHHbIE€ BbiNf1iaTbl pa3HOro pasmMmepa, B TOM 4uUCle YyMeHbllawuinecsa B

crnenyoLem KyroHHOM nepuoae.

MoraweHne HOMWHANBHOM CTOMMOCTU OBNUrauMm MOXET OCYLLeCTBNATLCA YacTsiMM B npouecce
ob6palleHus obnuraumm (amoptmsauma obnurauumn). B aTom crnyyae octaBLUMECs KYyNOHHbIE NaTexu
paccYnNTLIBAOTCS UCXOASA U3 HEMNoraweHHOM HOMUHANbHOM CTOMMOCTK obnurauum.

O6nuraummn mMoryT npegycMaTpuBaTb BO3MOXHOCTb MX JOCPOYHOIO NoralleHns Kak no MHnuumnatmee
SMUTEHTA, TaK M NO MHMUMATMBE UX BnagenbLeB. B HEKOTOPbIX cryvyasax SMUTEHT UMW MHOE NULO
3apaHee 00bsBMseT O CBOEW TOTOBHOCTM Mpuobpectn y nwoboro 3avHTEpecOoBaHHOro nuua
obnurauun B onpegeneHHyto aaty (odepta no obnuraumsm). O6paTnte BHUMaHUE, YTO KONMMYECTBO
obnuraumn, npuobpeTaemMbix Mo oepTe, MOXKET OblTb OrpaHNYEHO, 1 Bbl HE CMOXETE Npwu xenaHum
npogaTtb BCce umetowmecs y Bac obnuraumm.

O6nurauuu KomnaHum (KopnopaTmBHbie oGnMraumm), B OTNNYME OT akUWW, HEe OalT NpaBO Ha
y4yacTue B yrnpasfieHUn KoMnaHnemn (ooLwecTBom).

Yyactne B pacnpegerneHMu MmyllecTBa, OCTalwLWerocsa npu nukBupauum (6aHKpoTcTBe)
obwecTBa. Mpn nukBMaauum obLLEeCTBO NpeKpallaeT CBOK AEeATENbHOCTb, UMYLLECTBO obLiecTBa
pacnpegensieTca mMexagy kKpeguTopamu (kak mpaBurio, nyTeM npogaxu MMyLlecTBa M nepepayu
AEHEXHbIX CPeaCcTB Kpeautopam), B TOM yucrne Briagensuamu obnuraumi obwectsa. Bnagensupbl
obnuraummn y4acTBylT B pacnpeaeneHnm nmyLectsa nepea BrnagensuaMm NpuBuUNErMpoBaHHbIX 1

OBObIKHOBEHHbIX aKLINNA.

OCHOBHbI€ PUCKMU:

PbIHOYHLIN pPUCK (PUCK HEraTUBHOrO MU3MEHEHUA CTOMMOCTM obnurauum) - CTOMMOCTb
npuHagnexawen Bam obnuraumm mMoxeT Kak pacTu, Tak U CHUXKaTbCS, U €e POCT B MPOLUSIOM He
O3HayvaeT ee pocTa B bygyuiem. B criyyae BO3HUKHOBEHUSA HEOHBXOANMOCTM peanusaunmn obnuraumm
A0 ee rnoraweHns SMUTEHTOM CyLLeCcTBYeT PUCK TOro, 4To Bbl noHeceTe yObITKM B pesynbrate
CHWXKEHUA LieHbl obnurauumn Ha pbiHke. 3aMeHeHne ueHbl Ha obnurauumn cBs3aHo, npexae Bcero, ¢
N3MEHEHMEM MPOLEHTHbIX CTaBOK Ha uHaHcoBOoM pbiHKe. Kak npaBuno, ueHa obnwurauum
CHWXXaeTCs, eCrnn NPOLIEHTHBIE CTABKU HA PbIHKE pacTyT, M HA0BOPOT - LieHa obnvrauyumn pacTeT, ecnu
NPOLEHTHbIE CTaBKM CHWXatTcA. Hanpumep, ecnu HoBble obnurauum BbinyckatoTcs ¢ 6onee
BbICOKOW MNPOLIEHTHOW CTaBKOW, TO cTapble obnuraumm c 6onee HWM3KOW MNPOLEHTHOW CTaBKOW
CTaHOBATCH MeHee npusnekaTensbHbIMY AN MHBECTOPOB. Takke U3MeHeHUe PbIHOYHOW CTOMMOCTU
obnurauum MoxeT BbITb CBS3aHO C M3MEHEHUEM BOCMPUATUS PbIHKOM (PMHAHCOBOrO COCTOSIHUS U

NnaTeXxecnocobHOCTM 3MUTEHTaA OOnurauuin, B TOM YUCIE C U3MEHEHUNEM KpeaAnTHOro pe|7|TV|Hra
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9MUTEeHTa (KOHKpeTHOro Bbinycka obnurauni, nuua, npegoctasmBliero obecnevyeHne no
obnurayusam, Npy ero HanM4ymMKn), KOPNOPaTUBHLIMU COBLITUSMW N APYTUMIN OBCTOATENLCTBAMM.
Puck nukBngHocTu. JIMKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh obnuraumio B ntobon MOMEHT
BpeMeHn 6e3 CyLeCTBEHHOrO CHWKEHUS ee CTOMMOCTW, 3aBUCUT OT Crpoca U NpeanoXeHus Ha
pbiHKe. Hanbonee nnkBnaHbIMK ABRSIOTCA 06nurauumn, obpallaromecs Ha opraHn3oBaHHOM PbIHKE,
obnuvrauuu, He obpaljaloLimecs Ha OpraHM30BaHHOM pPbIHKE — MeHee NUKBUAHbI, OAHAKO B N0O6oM
cnyvyae Bbl MoxeTe CTONMKHYTbCS B OMNpedeneHHbli MOMEHT C HEBO3MOXHOCTbIO MpoAaTb CBOU
obnvrauuun unu ¢ Tem, 4To Bam npmaetca npogaTh UX C CyLWECTBEHHBIMWN YObITKAMW U3-32 CHUXKEHNS
CMpoCca Ha HUX UMK Kaknx-mbo orpaHnyeHuin Ha ux obpalleHue. MNpeanockinikamu ons CHUKEHUS
NUKBUOHOCTN OBnuraumMmn MoryT SIBRATBCS: UCKNOYEeHue obnuraumm us KOTMpPOBaribHOro CrMcka
BUPXKKN, CHUKEHNE PENTUHIa AMUTEHTa (KOHKPETHOro Bbinycka obnuraumi, nuua, npegoctaBmBLLENO
obecneveHne no obnurauusam, Npyu ero HanUyMKM), HeraTUBHbIE KOPMOpPaTUBHbIE COBLITUS U Opyrve
obcTosTeNnbCTRA.

KpeauTtHbin puck. CylecTByeT puck HEMCNONHEHNS AMUTEHTOM obnurauun ceomx 06a3aTensbCTBs,
KOTOPbI/ MOXET peann3oBaTbCsl, B YaCTHOCTU, B BUAE NPONycKa Unn 3agepKKn BbinnaTtbl KyrnoHOB U
(vnn) norawweHnss HoMMHaNbHOM CTOMMOCTM oBnMrauumn.

Puck pedonta. Cutyaums, npu KOTOPOM 3MUTEHT HE B COCTOSIHUM BbINNaTUTb BrnagenbLlam
obnuvrauun cymmy noraweHuss obnuraumMn u (Mnu) KynoHoB no Hen. B aTtom cnyvae mHBECTOpLI
PUCKYIOT NOTEPSATb BCE CBOW BMIOXEHUS B AaHHYK LEeHHyo Bymary. [ledont MoXeT npousonTu y
SMUTEHTOB C MNOObIM YpPOBHEM KpPeaOUTHOro penTuHra. KpeauTHbI perTUHr oTpakaeT MHeHue
PENTUHIOBOrO areHTCTBa O BEPOATHOCTU HacCTynneHus gedonta: HauMeHee BEPOSTHbIN YPOBEHb,
Kak npasuno, obo3Hayaetcss «AAA» (BbICLUMA KPeOUTHbIN YpOBEHb, 3aTteM cnegyeTt «AAx», «Ay,
«BBB», «BB», «B» no cTeneHun yBenmyeHnsi BepoTHOCTM AedonTa). Yem HmKe KpeauTHbIA PEATUHT
aMuTEHTa (KOHKpPEeTHOro BbiNycka obnurauun, nuua, npegocTaBuBlLEero obecnedyeHve Mo
obnuraunsam, nNpy ero Hanuyum), TEM BbIle MO MHEHUIO KPEeAWTHOro PEWTMHIOBOrO areHTCTBa
BEpoSATHOCTb aedhonTa.

Puck 6aHkpoTcTBa amuteHTa. [pn npunobpeteHun obnuraunn, SMUTEHTAMN KOTOPbIX SBNSAOTCA
opraHm3aumm, CylecTByeT puck 6aHkpoTCTBa aMuTeHTa. B cnyyae 6aHKpoTCTBa aMUTEHTa pasmep
ero umyLlecTBa HeoCTaToOYEH 4115 pac4eToB CO BCeMu kpeauTopamu. [NoralieHne 3agormkeHHOCTH
NPOMCXOANT COrnacHO 3akoHoAaTeNbHO YCTAHOBIIEHHOW O4epegHOCTM. HecmoTpsi Ha To, 4TO B
cnyvae 6aHKpOTCTBa BbIMMAaTbl OCTaBLUErocs UMYLLEeCTBa 3MUTEHTa MPOM3BOASATCH Briagernbuam
obnuraumn nepen BnagensuaMm NpMBUNErMpoBaHHbIX N OObIKHOBEHHbLIX akLMA, UMYLLLECTBA MOXET
ObITb HEQOCTATONHO AN BbiNAAT No obnuraumam. B pesynbtate Bbl MOXeTe NoTepsTb BCe CBOM

BNOXeHUs B obnuraumm.
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B OGonbwuHcTBE cnyyaeB amuteHT OepeT Ha ceba obssatenbctBa no obnuraumsm 6e3
AOMOMHUTENBHOMO MMYLLLECTBEHHOro obecrneveHns no HuM. CnocobHOCTb aMUTEHTa B MOSHOM
ob6beme BbINOMHATL CBOM obs3aTenbcTBa no obnuraumsMm NOATBepXOaeTCsd, Hanpumep, BbICOKUM
KPeOUTHbIM PEeNTUHIOM 3MUTEHTa, YCMNELWHON [eATeNnbHOCTb0 3MUTEHTa, ero YCTOMYMBbIM
(PUHAHCOBbLIM MNONOXeHWeM, penytauven v T.4. Bmecte ¢ Tem uncnonHeHue obA3atenbCTB MO
obnuraunam MoxeT BblTb MOMHOCTLIO UK YacTUYHO oBecrnevmBaTbCs 3aroroM, NOPYYUTENLCTBOM,
©aHKOBCKOW rapaHTMEN, rocyaapCTBEHHON N MyHMUMNAbHOW rapaHTuen. MNpegnonaraeTcs, 4To B
Crny4yae HeBbINOMHEHUS 3MWUTEHTOM CBOWMX 00A3aTenbCTB MO Takum obnuraumsam noraiweHve
3a00JPKEHHOCTU nepe Briagenbuamm obnuraumm ocywecTBnsaeTcs (NOSIHOCTbIO UM YacTUYHO) 3a
cyeT npegycmoTpeHHoro obecneyenus. Npu nokynke obnuraumi Bam cnegyet obpatuTb BHUMaHWeE
Kak Ha (PMHAHCOBYIO YCTONYMBOCTb U 4OOPOCOBECTHOCTb AMUTEHTA, TaK U Ha KayecTBO obecrneyeHns

no obnuraunsam (Npy HanMuum).

Komuccun

Mpu coenkax ¢ o6nuraunsaMm pocCMMNCKMX AMUTEHTOB B3MMaeTca kommccnsi bpokepa 3a CnonHeHne
NOpPYYEHUN, a TaKkKe MOXET B3MMaTbCA KOMUCCUM OMPXM W KIMPUHIOBOW OpraHuM3auumn 3a
COBepLUEHME COEeNKK, KOMUCCUA [eno3vTapust 3a yyYeT npaBa COOCTBEHHOCTUM WHBECTOpa Ha
obnurauuio. Pasmepsbl Bcex TapudoB MOXHO HanWTK Ha cante bpokepa, Aenosntapus, KNMpUHroBom
opraHmsaumm n Gupxm.

Mpy nokynke obpallatoLlenca Ha pbiHKe 0bnuraumMm B CyMMy COEMKM BKIIHOYAETCA YacTb KYNOHHOMO
MPOLEHTHOrOo goxoga no obnuraumn, paccyuTbiBaeMasi NpornopuMOHanbHO KONMYECTBY OHEW,
npoweawux oT AaTbl Npeablaywen BbinnaTtbl KyNOHHOMO AOXOA4a A0 AaTbl UCNOMHEHWUS COENKU
Kynnu-npogaxun obnurauuun. [OaHHbI HaKOMfEHHbIN KYMOHHbIA [O0X04 nepedaeTcss npoaaBLy

obnurauunu.

XKano6bl U NnpegnoxeHus
XKanobbl n npegnoxenns Bbl moxeTe HanpaeBuTb Opokepy, C KOTOpbiM Bbl coTpygHudaeTe, B
camoperynmpyemMyo opraHusauuio B cpepe oMHaHCOBOrO pblHKA, YIIEHOM KOTOPOW ABNAETCA TakoM

6pokep, unm B baHk Poccun.




