Ipunoxenue k Mpuka3zy Ne 1076 ot «14» nexadps 2023r.

O0 yrBepxknennn «Jlorosopa o0 0ka3aHHHU yCJIYT 110 HHBECTUIIMOHHOMY KOHCYJIbTHPOBAHHIO M KOHCAJITHHIOBBIX YCJIYT 110 HHBECTHPOBAHUIO B

aJIbTePHATHBHbIE HHCTPYMeHTHI. Bepcus 6.0»

N3menenus B Jlorosop 00 0kazaHUH ycJIyr 0 HHBECTHIMOHHOMY KOHCYJIbTHPOBAHHIO H KOHCAITHHIOBBIX YCJIYT

Berynaror B cuay ¢ «19» gexadps 2023 roga

Crapas pepakuusi

| Hosasi penaxkuus

AJbTCPHATUBHBIC HHCTPYMCEHTDBI

HOFOBOP 00 oxka3zaHuM ycayr no HWHBECTUIMOHHOMY KOHCYJbTHUPOBAHUIK M KOHCAJTHHIOBBLIX YCJIYI IO HWHBECTUPOBAHUIKO B

5. HOPAAOK OKA3ZAHUA YCJIAYI MHBECTUIIMOHHOI'O KOHCYJbTHUPOBAHUA

5.6. Knuent HacToAmmM cormamaercss ¢ TeM, 4To baHK BmpaBe MpH
npenocraBnennn MMP u MH(pOpManuoHHBIX COOOLIEHWH B OTHOLICHUH
(MHAHCOBBIX M  QJbTEPHATHBHBIX  MHCTPYMEHTOB,  JIONMYIIEHHBIX K
OpPraHM30BaHHBIM TOpraM OWpXH, B KauecTBE MapaMeTpa LEHbI UCIIOIHEHUS
(nmopsika ompezeneHus IIeHbI) YKa3bIBaTh LEHY, KOTOPYIO MOYKHO PacCuuTaTh
TOJBKO C HCIOJb30BAHMEM TOPTOBBIX aIropuT™MoB «TWAP»!, uro6bI
00eCTeYnTh COOTBETCTBUE 1IEHBI CTIOHEHUS CPeIHEB3BEIICHHON IO BpEMEHU
IIeHe, HO He Jopoke/memieBne mnpenensHoil 1meHsl. [lomaBas B bank
MOANMCAHHYI0 O(epTy O 3akKiIodeHnH Hacrosmero Jlorosopa KimeHT Tem
caMbIM MOATBEPXKIACT, YTO HE OyneT UMeTh npeTeH3ui Kk banky mo Bompocawm,
CBSI3aHHBIM C BBIIICYKa3aHHBIMH 0COOCHHOCTAMH omnpeneneHus B NP w/umu
WHadopMannoHHOM cOOOIIEHNHN TTOPSAAKA IIEHB! HCIIOTHEHHUS.

L Anroputm «TWAP» (time weighted average price (aurn.), cpeaHeB3BelleHHas II0
BpeMeHH IIeHa (pyc.)) - aJNrOpUTM paBHOMEPHOTO WCIIONHEHUS TMOPYYEHHS Ha
MOKYTIKY/TIPOAAXY ONPEENICHHOTO KOJIMYECTBa JIOTOB (PMHAHCOBOIO MHCTPYMEHTa 3a
3aJlaHHOE KOJIMYECTBO HTEpAllii B TEYCHHE 3aJaHHOTO MPOMEXYTKa BpeMeHH. Ilpu
peanu3aniM JAaHHOTO QJIrOPUTMa B paMKaxX KaKAOH HWTEpalMy BBICTABISIOTCS
JMMHTHPOBAHHBIE 3asBKM TaKUM 0Opa3oM, 4TOOBI OOECIEYUTh COOTBETCTBHE LICHEI
UCIOJIHEHUsI CPEIHEB3BELICHHOH 110 BpPEMEHHM LIEHe, HO HE JOpO’Ke/IelIeBie
IpeaeIbHON IIeHBI.

55. Knment HacTosAmmMM corjiamiaeTcs ¢ TeM, 4To baHk BmpaBe mpu
npepocrasiennn IMP u WH)opMannoHHBIX cOOOIIEHHH B OTHOIICHHH
(MHAHCOBBIX ¥  QJIBTEPHATHBHBIX HHCTPYMEHTOB, JIOMyLICHHBIX K
OpraHM30BaHHBIM TOPraM OMpPIKH, B Ka4eCTBE MapaMeTpa LEeHbI UCIIOJHEHUS
(mopsaKa onpeeneHus [eHbl) YKa3bIBaTh IEHY, KOTOPYIO MOXKHO PacCUUTATh
TOJBKO C HCIOJB30BAHMEM TOProBeIX anroputMoB «TWAP»!, uToGHI
o0ecreynTh COOTBETCTBUE LIEHBI MCIIOJIHEHHS Ha OPraHW30BaHHBIX TOprax
OMpXKHM CpEIHEB3BELICHHON II0 BPEMEHH II€HE, HO HE JOpO’Ke//IeIeBiie
MIPEAEIBbHON IEHBI, OO YKa3blBaTh LEHY IS 3aKIIOYCHHUS CHEIOK BO
ncrionHenne NP Ha BHEOMp)keBOM pBIHKE, KOTOpas (GOopMHUpyeTcs Ha
JAy4IIUX YCIOBUSIX MCXOIS M3 MPEMIOKEHHH KOHTPAreHTOB C Y4EeTOM
[apaMeTpoB MOPYYEHHUs, HO HE JEIIEBIIe MUHUMAIBLHON LIEHBI U HE JOPOXKE
MaKCHMaJIbHOM IIeHbl ()MHAHCOBOTO HWHCTPYMEHTA, CIIOKHMBIIMXCS Ha
OpPraHU30BAHHBIX TOPrax OUPIKH B ACHb 3aKIIOUEHUS CIEJIOK BO UCTIOJIHEHHE
NnP.

IMomaBass B bBank mnognucanHyo oQepTy O 3aKIIOYCHHH HACTOSIIETO
HoroBopa KnmeHT TeM cambIM NOATBEP)KIAeT, YTO HE OYyIEeT HMETh
npeTeH3ui kK baHKy 1O BompocaM, CBS3aHHBIM C BbIIIEYKa3aHHBIMU
ocobenHocTaMu onpenenenus B MUP w/nnn MupopmamoHHOM coo0IeHnn
MOpsAKA LEHBI UCIIOTHEHHUS.

L Anropurm « TWAP» (time weighted average price (anri.), cpefHeB3BeLIEHHAs MO
BpeMeHH IeHa (pyc.)) - aJrOpUTM pPaBHOMEPHOTO HCIOJHEHHs IOpY4YCHUS Ha
MOKYTIKY/IIPOAAXKy OIPEeeTIEHHOT0 KOJINYECTBA JIOTOB (PMHAHCOBOTO MHCTPYMEHTA 3a
3aJaHHOE KOJIMYECTBO UTEpalnil B TeUCHHE 3aJaHHOTO MPOMEXyTKa BpeMeHH. [Ipn
peanu3anuy JaHHOTO AIrOpUTMa B paMKax KaKAOW WTepalyM BBICTAaBISIOTCS
JIMMUTUPOBAHHBIC 3a4BKU TaKHUM 06pa30M, 4TOOBI 00ECIIEYUTHL COOTBETCTBHUE IICHBI
HCIIOJHEHUSI CPEIHEB3BEIICHHOW MO BPEMEHM II€He, HO HE JOpOJKe/AelIeBie
peebHON LIeHBI.

aJ1bTePHATHBHbIE HHCTPYMEHTbI
®OPMBI O®EPT O 3AKJIIOYEHNU 1OI'"OBOPOB

Mpunoxenne Ne 3 k /loropopy 00 0ka3aHuH yCJIyT M0 HHBECTHIIMOHHOMY KOHCYJIHTHPOBAHHMIO H KOHCAJITHHIOBBIX YCJIYT 10 HHBECTHPOBAHMIO B




Ipunoxenue k Mpuka3zy Ne 1076 ot «14» nexadps 2023r.

O0 yrBepkaeHnu «/loropopa 06 oka3zaHuM yCJIyr M0 MHBECTHIIHOHHOMY KOHCYJbTHPOBAHHIO H KOHCAJITHHIOBBIX YCJIYT 0 HHBECTHPOBAHHIO B
aJIbTePHATHBHbIE HHCTPYMeHTHI. Bepcus 6.0»

N3menenns B loroBop 00 0Ka3aHMM yCJIYT MO0 HHBECTHIHOHHOMY KOHCYJILTHPOBAHUIO H KOHCAJITHHIOBBIX YCJIYT

Berynaiot B cuay ¢ «19» gexadps 2023 roaa

YTBepauTh hopMbl 0hepT 0 3aKIFOUCHUH JOTOBOPOB B HOBOU PEHAKIINH.

Mpunoxenne Ne 4 k Jloropopy 00 0ka3aHUH YCJIyr 10 HHBECTHIIMOHHOMY KOHCYJIbTHPOBAHMIO M KOHCAITHHIOBBIX YCJIYT 110 HHBECTHPOBAHMIO B
aJIbTEePHATHBHbIE HHCTPYMEHTBI
®OPMbI AKHHENITOB O®EPT O 3AK/IIOYEHNH J1OI'OBOPOB

YTBepauTh (OPMBI aKIENITOB O0pEPT O 3aKITIOUEHHIH JOTOBOPOB B HOBOH pETaKIINH.

Mpuioxenne 56 k Jlorosopy 00 0Ka3aHUM YCJIYT M0 HHBECTHIHOHHOMY KOHCYJIbTHPOBAHUIO H KOHCAJITHHIOBBIX YCJIYT M0 HHBECTHPOBAHHUIO
B AJIbTEPHATHBHbIE HHCTPYMEHThI
®DopMa aHKeTHI GU3HYECKOT0 JINIA

YTBepauTh hopMy aHKEThI (PU3MUYCSCKOIO JIUIA B HOBOM PeIAKIIUH

Ipuiioxkenue 7 k Jloropopy 00 0Ka3aHUM YCJIYT 10 HHBECTUIHOHHOMY KOHCYJLTHPOBAHUIO H KOHCAJTUHIOBBIX YCJIYT 110 HHBECTUPOBAHMIO
B AJIbTEPHATHBHbIE HHCTPYMEHTbI
3ASIBJIEHUE HA OBCJIYKUBAHMUE (nuis1 pu3nyecKUX JIUI)

YTBepauTh 3asBJICHUE HA 00CTy>KUBaHHE AJIs1 (PU3HMUCCKUX JIMI] B HOBOH PEAAKIIMH.




